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CLEARING HOUSE RETURNS. 

In the present statement of bank clearings—that for the week 
ending June 22—there is a gain compared with the preceding 
similar period of nearly twenty-one millions of dollars, and the 
total is but about thirteen and a half millions below that 
for the first week of June. This excellent showing, moreover, 
comes in the face of a reduced volume of stock speculation az 
New York. In fact, although the value of the shares sold in 
this city falls below that of the previous week some sixteen 
millions, New York exchanges exhibit an excess of $16,566,177, 
At Boston, notwithstanding the loss of one day’s business in 
consequence of the Bunker Hill holiday and a smaller business 
on the Stock Exchange, bank clearings record an increase over 
June 15 of $981,184. Philadelphia also shows an important 
gain—almost nine millions. As reported by Messrs. R. G. Dun 
& Co., the business failures for the week were 195 in the United 
States and 25 in Canada, or a total of 220, as compared with 
200 the previous week, 225 two weeks ago and 204 for the week 
of last year. 

Contrasted with the week of 1888 the current returns record 
an increase of 30°4 per cent in the aggregate, the gain outside 
of New York reaching 21°3 per cent. The only losses of im- 
portance this week are at Duluth and Los Angeles, and these 
two, with Wichita and Norfolk, comprise all the cities which 
show any falling off. As usual, there are some clearing houses 
which exhibit heavy percentages of gain over a year ago, and 
in this particular Fort Worth leads with 57:1 per cent, and is 
followed by Galveston, 42; Portland, 41; Boston, 38; Louisville, 
36°6; Omaha, 82:4, and St. Louis, 30 per cent. Furthermore, 
the present total exceeds that for the similar week in any year 
back to and including 1882, 

Pursuing our usual method of deducting two-and-a-half 
times the market values of the share sales at the New York 
Stock Exchange (which were $87,014,000 and $48,428,000 re- 
spectively in the two years) from the total clearings at New 
York, we arrive at the exchanges ascribable to other business, 
which are $511,227,836 in 1888, against $415,210,748 in 1888, or 
an increase of 23°6 per cent. 























































































































































































































































































































| Week Ending June 22. Week End’g June 15. 
| 1889. | 13888. P Cent. 1889, \F. Cent. 
| 3 3 % | 
cow  _rcarazaa ee+.| 723,762,886) 536,280,748, +359) 712,196,659 +21°5 
e3 of — 
Stocks..........8hares.)| (1,478,693) (916,450; (458°2,; (1,772,992 | (+29 2) 
Cotton ..... ».-..bales.) (376,500) (305,100) + 23°4) (207,400)) (+66) 
(Grain........ bushels.)| (55.2-1,487)| (36,990,757); (4-444 | (40,:32,200)) (+31°7) 
(Petroleum........bbis.)| (2,228,000.; (21,072,000)) (—t9°4)} (3,854,000)) (—78°7) 
PRE. .ccoves eocceseese: 97,708,862, 70,823,485 +380) 96,727,678! +185 
Providence.... ..sesesee- 4,927,100 4,425,300 +-33°9 4,745,200 —75 
Didas eseceossees: 1,740,512 1,527,320, +146 1,768,045 +83 
New Haven.......eeeeee- 1,094,405 .016,604 | +76 .295,646| +182 
Suringfield......... eeeee 1,107,439 , 35,263 | +55 154,615 +3°5 
WOPrcester cc. cccee coves: 1,051,074 1,038,227 +13 1,091,478) +178 
Portiand.... eeeeeeeees eee 1,1? O11 $33,317, +410 1,039,239) +17°0 
Piiincesess eebeseesees 720,159 58,007) +204 741,647 +16°5 
Total New England...| 100,623,467; 81,297,703 +34°8} 108,563,548) +166 
Philadelphia............. 77,558,285; 60,647,701) +27°9) 68,562,671 +16°1 
PRE cnsccoe covcsece 11,369,275 11,015,935 +32 11,978,537, +179 
BaItIMOPO. cccccccccccces: 11,596,915) 10,586,475. +95 11,685, 163 +5°5 
Pisces cocesecceses 762,980 666,035 +14°6 737,712, +143 
EE cencsesasesceeness 2,025,562 PO HEE POLICES B.1S4,5UD) —cccce e 
Total Middle. eeeeeereee- 101 .287,455 $2,316,649 +22°2 93,014,085 +148 
CRBGREBs cce coccccccecces 64,467,14.; 60,137,230) +72} 66,102,892) +2°1 
Cincinnati. eeeeeee 88ers 11,921,300 ¥.879,40v | +20°7 11,442,900 +153 
Milwaukee.... ..... ss. 4,357.93. 4,291,785, +15 3,887,317 +3" 
Detroit.... eeeeeoees eee 4,07: . 35 3,511,407) +61 ‘ 7,422 +16 5 
Cleveland. eee e080 B88 ee 4,058,783 3,183,380! +27 3 3,556,627 +13 
Columbus.... e@eeeteeeeees 2,28 0 2,199,433) +3°7 2,5¢ ’ +20°6 
[ndianapolis.......seee. 1,773,925 1,603,545! +10°6 .¥7U,089 +3 
eor Becccvsceres © @ee8e8 1,305,¢ 1,0#:3,252 +228 401,501 +21°6 
Grand Rapids.... ....... 566,62( 556,498 +18 158; +10°6 
Total Middle Western| 94,806,963| 86,731,300! +9°3| 96,293,996 | +5°4 
San Francisco.. eeneeeeeee 16,570,073 13,232 780 +23°% 17,€ 7 483 + 8° 
Kansas City.........008.- 8,845,140 8,519,397 +3°8 9,147,.6:9' —7°2 
Minneapolis.............| 3.868,025) 3,482,910) +111) 3,842,643) —0'9 
St. au ere 88s eeeseeeees 3,773,735 3, ¥5,44 +80 of 1 0% 1) —3'9 
Omaha........ e@eeeeeeeees 4,507,344 vw, 02,227 +82 4 5,242, 166 +39°5 
Denver.... eeeeeeeee Ce eee ke , 52,007 2,429,016 +29°7 : " 57 869 +240 
EME Mc ccoccee @eeeeesveeee l, 30,6 5 2,191,971 —418°4 1,600,000 —17°2 
St. Joseph.... -e@ee e8+8688 ,320 5s 1,22 146 +3°7 - 12,88 ) +1°9 
LOS ANZeleS.... ..sseeee- 546,500 950,000; —42°5 534 ,9- —42°3 
Wichita,.,....... eeenveeeee 693,2 720,669 —3'8 , i¢ 2 —45 
Topeka..... ane eemaaiadnie 369,530 289,055; +27°4 344,116) +25°0 
DOG GP eo cccce coe cece 458,974 eccccccece | teens 523,35 ereeee 
a EE: eanasweens oo 343,508; cane 
Total Other Westerp..| 44,785,868] 3,937,687, +121] 47,891,9¥8 +41 
St. TS ee ee 21,545, 0% 16,568,534 +30 6 ), 35 26 +147 
New Orle@ans......eccees: 6,261 602 5,148,433 +21°6 6,785,202 +1°0 
Louisville. @eereseeaeeeeee 6,424,445 4,7 92,293 +36°6 7,3 6, 36: +33°4 
Dit ctineceneseaneu< 1,636, 1 1,414,407 +15°7 80,2 4 +22 8 
SE dccececece coces 2,065,789 1,710, +208 2,121,386 +22°0 
Galveston............ iia F21,731 508,120 4<°0 574,89: —19°7 
Port WOrtt...ccccccccs - 892,196 567,087, +571 1,000, +42°9 
By SP EEbgeeeeses éenecoce 587,239 621, —5'°6 5215, 58% —18°6 
i i ae 1,558,443} ......- gecce] ceceee 1,994,661; ....., 
Birmiogham*.. ......... CAO GSO] nw cccccccccce | eeeees 508,681; ...... 
Total Southern........; 40,185,315; $1,241,775, +252 40,798,400) +149 
Total all...........-.. |1,119,401,904; 853,406,061 +80°4 1,098,758,684) +17°8 
Outside New York......' 390,639,068) 322,125,203) +213 386,562,025) +11° 








* Not included in totals. 

The returns of exchanges for the five days have been 
received by telegraph this evening. Contrasted with the 
corresponding five days of 1888 the total for the seven cities 
records an increase of 41°4 per cent. Our estimate for the full 
week ended June 29 indicates an excess over a year ago of 
about 36°2 per cent. 





| Week End’g June 22 









































Week Ending Jue 29. 
Returns by Telegraph, 
1889. 1888. (P.Cent.| 1889. |P. Cent. 
z t | 3 
SEP Weise eccccscoeces | 611,977,594) 404,063,438 +51°2) 596,191,210) 431°8 
Saies of Stock (shares)...., 1,412,886) (493,022) (+184°0)} (1,325,222)) (+66°1) 
I i anti onaii’ saanaliend $1,073,518} 60,725,482) +33°5} 81,827,505) +40°s 
Philadelphia...... veceees| 63,804,288} 56,240,937) +413°4) 63,740,830] +423°5 
Baltimore.,.........-06.-, 11,461,013 8,593,149, +33"4 9,437,318! +2°6 
ChhiCago...... ....-ee000- | 50,921,000} 48,116,000 +5°8| 54,465,000, +68 
DO Mnids. oeesesseses 15,074,334 11,702 982; +2S8 17,841,709, +25°4 
New Orleans..... ....-. 4,776,838 $,£89,812; 423° 5,443,949, +109 
Total, 5 days.........| 339,088,5 593,327,796, +414] 828,952,521; +292 
Estimated 1 day... ....| 176,413,263; 140,120,862) +254] 177,218,114) 4496 
Total full week...... 1,015,501,848] 793,457,653] +387 |1,006,185,635 +323 
Balance Country’..... vee] 113,104,100} 95,101,143} +184] 113,411,200) +1674 
Total week, all.......'1,128,605,948' 828,558.806' +438": |/.119.574835' 430°4 








* Tc tal week al). 
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THE FINANCIAL SITUATION. 
There have been evidences of increasing activity in| 
the money market the past week. Bankers’ balances 
have touched 6 per cent, and even time magney has been : 
a little dearer. . This quickened movement was due to 
temporary influences incident to the interest payments | 
and settlements which naturally fall on the first days of | 
July, though it was aided and made possible by more 
permanent conditions. Two weeks ago we noted a 
check in the shipments of currency from the West, and 
suggested the probability (on account of the larger and 
earlier winter wheat crop, and of the more active busi- 
ness in progress so clearly indicated by our foreign trade 
figures, bank clearings, &c.,) of an earlier movement of 
currency in that direction from this centre than last 
summer. That outflow has begun this week, though 
in a small way of course; but as it falls upon bank 
reserves by no means large, having been depleted by 
gold exports, the better rates for money a3 an incident 
to the preparations making for the July payments can 
gause no surprise. It should be added that the tempo- 
rary pressure will no doubt be speedily relieved, as the 
tnterest on Governments payable the first of the month 
is about 9 million of dollars, while the suspeaded pen- 
sion payments will also be resumed at that date. Still, 
these are transient influences. In any forecast of the 


money market which covers the summer and fall, the | 


trade need for currency is the chief influence. And 
in connection with that requirement it is important to | 
remember the gold exports which have during their 
progress been in great measure covered up or lost to’ 
Sight by being made good (so far as our bank reserves 
are concerned) by itarge Treasury disbursements; but 
since what the ‘Treasury dishburses now over and above 
its receipts it cannot disburse later on, the exports will 
prove an important factor none the less. 

Considerabie discussion has been had with regard to 
the special nature of the gold export morement which 
has been in progress for weeks back. It has been 
claimed that the Bank of France has paid a premium ' 
for the gold, and consequently some have urged, and 
prominent among them the Director of the Mint, that: 
power should be lodged in the Treasury Department to 
charge a corresponding premium for our bars when 
wanted for export. We are not inclined to adopt these 
views. In the first place, the Banks of France, Ger- 
many and Kngland,are private institutions, and their acts 
are personal, not official ; we have no corresponding fin- 
ancial machinery for our use, and putting a new discre- 
tionary power over money and over trade movements into 
the hands of any Government officer does not strike us 
asat all desirable. Again, the Bank of France has not 
been paying a premium for the gold it has obtained, 
though what it has done has had the same effect virtu- 
ally. Wehave it from good sources that the special 
arrangement under which the gold has gone out has 
been payment in Paris for the gold on the day of its 
shipment here, so that the shipper has his money in 
Paris or in London the day of shipment and loses no 
interest. ‘This method makes a difference of about 
three-eighths of one cent in its favor over an operation 
done in the regular way of exchange. We need 
hardly say how difficult it would be by statute 
and in practice to provide a measure by which our 
Treasury Department could offset these special arrange- 
ments. But even were it feasible, it would do harm 
and be useless. A premium on gold would mean 





higher exchange and an added charge to our merchant 


who had exchange to buy. Moreover, what the Bank 
of France is doing could not force a movement of gold 
if the exchanges were not against us, and the exchanges 
would not be against us if our fofeign trade movement 
was not adverse. The Bank of France simply diverts 
what would go abroad anyway; if through any arti- 
ficial means it should secure a trifling amount more 
than would go out under natural infinences, the effect 
would be quickly seen in weaker exchange which would 
make a further movement on the same basis impossible. 

A further feature in money has been the difficulty of 
obtaining loans on trust stocks, the speculation in which 
has so largely occupied the attention of Wall Street the 
past week, Nearly all institutions have discriminated 
against them, and this has of course helped to disturb 
rates at the Stock Exchange. The extremes for bank- 
ers’ balances have been 6 and 2 per cent, but very little 
has been done at either figure, the average being about 
34 per cent. Banks and trust companies have asked 4 
per cent asa minimum for call money, though in excep- 
tional cases they have loaned even as low as 3 per ceat. 
Banks however are very conservative in their action. 
The fact that four cf them are carrying 
$5,882,300 of the $9,220,500 surplus reserve reported 
by all the clearing house institutions last week, shows 


‘the wisdom of that course. With regard to time money, 


rates are likewise higher ; the quotations aré now 3 per 
cent for sixty days, 34 per cent for three to four months, 
and 44 per cent for the remainder of the year. Many 
of the banks also which are usually in the market for 
commercial paper are now entirely out of that market. 
The supply of paper is good, and, with the increasing 
demand from merchants for money, there is likely to 
be a good assortment of names in tle near future. 
Quotations are 4@44 percent for sixty to ninety day 
endorsed bills receivable, 44@5 per cent for four 
months’ acceptances, and 4$@5} per cent for good 
single names having from four to six months to run. 

Money in London continues very easy. The cable 
reported diseounts of two to three months bank bills yes- 
terday at 1 5-16 per cent. ‘The fact is noted this week 
also that the Chancellor of the British Exchequer has 
succeeded in placing £3,000,000 of his 2? per cents at 
par. On the Continent, especially at the German and 
Austrian Bourses, there was a temporary disturbance 
due to what was claimed to be an incorrect interpreta- 
tion of the speech of the Emperor Francis Joseph 
referred to in a subsequent article. The open market 
rate yesterday at Berlin was 24 per cent, at Frankfort 
22 per cent and at Paris 24 percent. The Bank of 
England reports a gain of £361,000 bullion during the 
week, ‘This, as we are informed by a private cable to 
us, was due to receipts from abroad (from Australia and 
‘bought *’) of £224,000 and receipts from the interior 
of Great Britain of £187,000, and an export to New 
Zealand of £50,000. The Bank of France reports a gain 
of £1,067,280 gold and the Bank of Germany has lost 
about £174,000 gold. | 

Our foreign exchange market has been dull the past 
week. There was no special feature until Wednesday, 
when the rate grew easier both for sterling and for Conti- 
nental exchange. On the following day the nominal 
quotations were reduced half a cent per pound to 4 874 for 
long and 489 for short, but the market was steady at 
the decline. Still this decline did not prevent the ex- 
port of gold, $2,609,664 having been withdrawn for 
shipment to-day. Probably this export movement is, 
for the time being, about over. We have explained 
above the terms on which it has been conducted, But, 
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as remarked, these terms are a very minor circumstance. | 


It is our foreign trade that is the regulator of the gold 
movement. We start in debt to Europe as our normal 
condition, so even if we did not buy more merchan- 
dise than we sell, we would still have a balance against 
us. Sometimes we pay in stocks and bonds, thus in 
large amount settling our annual dues. But when we 
discredit our own securities by unfair legislation, or 
when we endanger our currency system in the endeavor 
to make seventy cents equal to a dollar, Europe fights 
shy of all our promises to pay, and so gold has to go 
out. Mr. Switzler, of the Bureau of Statistics, has 
this week issued the usual monthly trade statement, 
this time bringing the figures down to June Ist. We 
give the results in our usual form below. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 



































| MERCHANDISE. GOLD. SILVER. 
Five | 
Excess ' Excess | Exces: 
Mos. | m- | Exe Ez |. Im- 
| Bxports. Imports. of fesse ports. | of ports peor of Ex. 
| | et Imports. | ‘| ports 
1ss9., $ 8 + ;| ss | & 
Jan..... 73,460 68,359 5.130) 6419) 1,197 +548) 3,003) 1,563/ 1,440 
Feb... 59, 863 G2,087| *2,224' 817) 1,478 +661) 59 1,149) 1.450 
March 69, 121 66,403 2,718) 680} 4,393 +3,713, *2,486' 1,43¢! 1.054 
Seah 08,787 65.552! *6. 763, S06) 3,176, +:2,370) 3,f20, 1, 449. $2,179 


May.. D214 IfY GS,725 *16. 536) 4 13.485 485 +1'2,731) 4,450) 1,937 2,513 


Total 313.120 331,117 *17.697| 2 3,708 ‘23,729 +20.023| 16,166 “7390! Ss. $636 
1888. 266.417 309,699 *43.282) 4,748 13,240; +8402. 10,171] 5,242) 4,929 
ASS7. 282.452 296.245 13,816] 5.491 6.542] +1.051|10.492| 6, bas) 3.917 
1886. 27 1,704 274,378 *2,67s) 4,132 30,363/+:26,232)11,145] 6.314! 4,831 
1885 |287,8°3 231, 70¥) 56,144) 7,067 6,46: 600'13,152) $,509, 6,648 
1884. 290.182 280,603 9,57: | 6,488 39.54! +33,020' 10,790! 5,316 5,474 


* Excess of imports. t Exce3s of exports. 

The foregoing shows that the merchandise balance 
against us in May was $16,556,000. In June it was no 
doubt larger. It must always be remembered too, that 
this total only covers our trade debt, not our indebted- 
ness for interest, for freights, for travelers’ credits, for 
undervaluations, Kc. 

True to anticipations, the anthracite coal companies 
this week determined upon another slight advance in 
the price of coal, to go into effect July 1. All accounts 
agree in saying that as yet there is no Western demand, 
but it would seem that in other respects the situation 
wears a somewhat more encouraging aspect. Mr. John 
H. Jones has issued his statement forthe month of May, 
and while it shows no important diminution in the 
stocks at tidewater shipping points, the quantity May 31 
standing at the large total of 962,066 tons, yet as pre- 
duction was 165,061 tons heavier than in the corre- 
sponding month last year, the amount of coal actually 
gone into consumption (or disappearing from sight) was 
materially heavier than in 1888. ‘his is the first time 
there has been an increase in consumption since Jan- 
uary. It is noteworthy, too, that there was an increase 
in May last year and in May of the year before, so that 
apparently more and more trade is being crowded into 
that month. Here is our usual summary. 






























































May. | Jan. 1 to May $1. 
Anthracite Coa’. ; 

1889. 1888. | 1887. | 1889. 1888. | 1887. 

Stock beginning, JZons. Tons. | Tons. | Tons. Tons. Jens. 
of period........ 964,628} 732, S14) 700.205 | €25,156| 130,977) 372,282 
Production........) 3,016,531) 2,851,470, 2,700,853 12,113,985 13,177 806 13,192,758 
Supply ........ 3,981,159 5.000.764 3,400,558 12,739,141) 13,308,783, 13,565,020 
St'k end of perioa| 962,066] 812,425 754,205 | 962,086) 812,425) 754,205 
Consumption..! 3,019,093) 2.772.359 2.646.353 11,777,075' 12,494,358 12,810,815 





Thus the amount of coal apparently gone into con- 
sumption in May, 1889, was 3,019,093 tons, against 
2,772,359 tons in 1888, 2,646,353 in 1887, and only 
2,343,357 tons in 1886. Doubtless the knowledge of 
the fact that prices were to be advanced with the Ist of 
June stimulated the inquiry at the old prices during 
May, but considering the entire absence of any inquiry 
from the West, the exhibit is @ yery good one, Jt is 





worth remarking that notwithstanding the mild winter 
experienced, consumption for the five months to the end 
of May is not quite three-quarters of a million tons less 
than in 1888. Moreover, though stocks are heavy, 
they had also reached large figures a year ago, so that 
the difference against 1889 is now only about 150,000 
tons. It is satisfactory to note, likewise, that the iron 
trade also shows an improving tendency, the tone being 
quite firm, and prices in some instances higher. 

As usually happens in cases of that kind, the damage 
from the floods and rains of a few weeks ago, which led 
among other things to the disaster at J ghaston n, proves 
to have been greatly exaggerated. The Pennsylvania 
estimates its loss on all its various lines at only 14 to 13 
million dollars, instead of the five or ten and even 15 
millions at which some parties had put it. Of course, 
in addition there is quite a little loss from the interrup-- 
tion of traffic, the route over the main line having been 
closed for fully two weeks. The company this week 
issued its statement of earnings for the month of May, 
and it is very favorable. There isa gain of $267,050 
in gross earnings and $181,872 in net, but the latter is 
offset to the extent of $69,429 by the loss on the West- 
ern lines. The most striking feature, however, is the 
really remarkable growth of the company’s business, in 
which it typifies the industrial growth of the sections 
which it serves. The gross earnings keep steadily ris- 
ing. Last year, in reviewing the May figures, we com- 
mented upon the fact that the total had passed the 5 
mtllion dollar point. With the further addition this year 
it now stands at $5,294,810, being of course the largest 
May total ever reached, and with one exception (August, 
1888) probably the largest total of any month of any 
year. Since 1886 the gain in this month alone has been 
14 million dollars. For the period from January 1 to 
May 31 the gross is over 5 millions heavier than in 1886 
and about 64 millions heavier than in 1885. 














LINES EAST OF 18¢9. 1888. |. 1887. 1886. | 1885. 1884. 
PITTSBURG. | 
May. 3 BS z z 4 z 
Gross earnings..... 5,204,810, 5,027,780 4,945,040) 4,178,580, 3,890,4°9, 4,267,173 


Operat’g expenses. 3,399,158) 3,815,974 8,023, 448) 2,705,837" 2,535,174! 2,627,679 


Net earnings...| 1,895,628, 1,719,784 1841502 1,472,712) 1.255.295) 1,639,494 
Western lines...... —59,785, $0,644 —182,782) —222,917) —274,183) —143,687 


Result .......... 1,835,873 1,723, 430: 1,651, “it “Td 24, 735) “1,081, te 11! 1,405 1,405,837 


Jan. 1 to May 81. 
Gross e@arnings..... 24,073,217 22,777, 803! 21,.458,86: hs 9° 4.5R2 17,583,955 19,427,075 
Operat’g expenses .|16,429,625! 15,656,535! | 14,295,912 12,59 9,572 11,978,540 12,397,859 


| 
aaNet 7 Peace ae AE amr |—— 
vaennen 7,121 222, 7 228.924) 6.3: 8.441, 5,610. ag 7,029, 216 


‘s Bete. PU ne 
nt peer ry 7.AT7.37 | 5.968.095 °4.95%,142| 6,576,268 











Net earnings... 
Western lines..... 


Result........... 7,442,760 

We have had this week also quite a number of other 
returns for the month of May. Those of the coal 
roads like the Erie and the Reading are poor, but the 
rest, with a few exceptions, continue quite favorable. 
The Northwest and the Omaha furnish only the gross; 
both exhibit slight gains. The St. Paul has added 
$162,704 to its gross and $206,109 to the net. The 
Union Pacific quite unexpectedly, after the previous 
heavy losses, reports a gain of $196,429 in net in its 
preliminary statement. The Canadian Pacific has an 
increase of $145,547. The Clev. Col. Cin. & Ind. also 
has done well. We review this road’s results as well as 
those of the other Vanderbilt roads in a separate article. 

There has been no material change in the Western 
railroad situation. ‘There have been some further rate 
reductions, and some of the roads show rather an 
aggressive disposition, but the parties best competent to 
judge, and who were most active in bringing about the 
Inter-State Railway Association, are not apprehensive 
of any general rupture. Ther think that after a while 
things will slowly mend, The meeting f the Presidents 
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did not take place as expected, but has been postponed to 
July 9. Partly asthe result of these circumstances, the 
stock market has been dull and inactive, with however 
a pretty firm tone, though prices as a rule are lower. 
The various trust stocks dealt in at the unlisted depart- 
ment have absorbed an unusually large share of atten- 
tion, with very wide and extreme fluctuations. At the 
trunk-line meeting the resignation of Commissioner 
Albert Fink was accepted, as he remained firm in his 
determination to retire. Crop prospects continue 
generally promising. ’ 

The following statement gives the week’s movements 
of currency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N. Y. Banks N. Y. Banks. Movement. 


$1,950,000 


Week ending June 28, 1889. 








$1,080,000 Gain. $870,000 
485,000 Loss. 465,000 


__ Total gold and legal tenders....| $1,950,000 | $1,547,000 Gain. $405,000 
With the Sub-Treasury operations and the gold 
exports the result is as follows. 


| ; 
Into Banks. Out of Banks. Net Change in 
Bank Holdings. 


Banks Interior Movement, as above, $1,950,000 $1,545,000 [Gain —$405,0(0 
Sub-Treas. oper. and gold expts..... 19,000,000 | 24,400,000 |Loss. 5,400,000 


__Total gold and legal tenders... $20.950 000 | $25,945,000 |Loss $4,995,000 
Bullion holdings of European banks. 
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Week ending June 28, 1889. 
































| June 27, 189. June 28, 18-8 
Banks of 
| Gold, Silver. | Total. Gola. | Silver. Joté. 
| & Siew tie «eo. & 
England...... | 23,936.500 .......... | 23,936,509 22,160,536 ......... 22,160.536 
France.. ...... 45. 520.200 50,089,354 | 95,918,554 42,603,764 48 932 542) 93,536.306 
Germany..... | 31,927,334 15,863. 666) 47,691,000 32,033.334 16,466 6456) 49,400 000 


Aust.-Hung’y| 5,444,000 15,643,000) 21,142,000 5,959,000, 14,936,00:.| 20,895.0v0 
Netherlands..| 6,515,000 6,690,000| 12,205,000 5.478.000] 8,207,000} 18,685,000 
Nat.Belgium.| 2.779.000, 1,390,000) 4,169,000} 2,681,000, 1,342.00 | 4,026.00 


Tot.this week 115,231.04’ 89,731,020 204,962,063 113,818,631 89,884,208] 203,702,842 


Tot.prev.w’k. 113.975.700 89.701.493) 203.677.193 114,097,525/90,191.614/ 204,280,149 
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THE VANDERBILT STATEMENTS. 

Taken as a whole the exhibits of the Vanderbilt 
roads submitted this week, show that these properties 
are enjoying a period of moderate prosperity. It is 
evident from the way the gross earnings of the roads 
are being maintained, that they are doing a large busi- 
ness, and though net earnings in some of the 
cases show a falling off, the result altogether is quite 
satisfactory. In the best of previous years when 
the conditions were different, the companies of course 
had very much more favorable accounts, but as 
compared with the more recent years, the first six 
months of 1889 have proved a fair average. In this, the 
experience of the roads is similar to that of most other 
industries, which report a growing volume of business 
but only moderate profits. 

The general situation ‘as regards the trunk lines has 
not admitted of any great change in earnings. As far 
as stability of rates is concerned, there has been no 
reason for complaint. ‘There were no disturbances and 
scarcely any reports of cuts in rates in these six 
months; in fact, there have been few occasions in the 
past when the lines in the Trunk Line Association 
worked so harmoniously together, or when the compact 
to observe agreed schedules was so generally lived up 
to. Inthis respect the Presidents’ agreement has been 
hardly less beneficial in the East than in the West. At 
the same time it must be remembered that rates have 
been by no means high, and furthermore that as relates 
to the comparison with 1888 the improvement in the 
situation of rates does not count for so much in the 
first six month$ as it will in the second six months, 
since it was not till the latter part of last year that 
things became completely demoralized. 











In the matter of agricultural tonnage the large yield 
of corn last season, with the increasing exports of that 
cereal, has of course been a favorable factor. On the 
other hand, the reduced production of both spring and 
winter wheat, and the great falling off in exports, 
operated in the other way. ‘The movement to the sea- 
board of both wheat and flour was smaller. There were 
this year no such special disturbing agencies as existed last 
year, like the ‘‘ blizzard” and the labor troubles. The 
mild winter weather however while beneficial in one 
respect operated greatly to reduce and restrict the 
demand for coal. What an important matter this 
latter circumstance was, may be judged from the poor 
reports of current earnings now being presented by all 
the larger coal carriers. It should also be noted that 
there has been no revival of new railroad construction, 
with the stimulus this affords to many trades; the 
iron industry remained greatly depressed, and there have 
been some reductions in the freight rates between impor- 
tant points, both on the finished products and the raw 
material needed in their manufacture. Altogether eondi- 
tions can be regarded as having been only fairly favor- 
able, and the returns of the Vanderbilt roads reflect 
that fact very clearly. 

There has been no alteration in dividends. The Lake 
Shore last December declared an extra one per cent in 
addition to the regular semi-annual distribution of 2 per 
cent, making 5 per cent for the year. The present 
figure is 2 per cent as before, indicating that the 5 per 
cent rate, if maintained, will be again reached by an 
extra dividend at the end of the year, the same as in 
1888. The company earned 2°35 per cent in the six 
months of 1889, against 2°99 per cent in the first half 
of 1888. With this road, as with the others, the first 
half usually constitutes the poorer part of the year. The 
Michigan Central declared its customary dividend of 2 
per cent and the Canada Southern its customary 14 per 
cent; as in 1888 and 1887, there is in the one case a slight 
excess above the amount required for the dividend, and 
in the other a deficiency. The New York Central of 
course declared the usual 1 per cent, the policy, as igs 
known, being to pay anything extra at the end of the 
fiscal year. 

Examining each road’s return separately, we find 
that the Lake Shore’s figures show only very trifling 
changes in the gross for the last three years; there 
has been a falling off in the net, but wholly as the re- 
sult of increased expenses; the improvement, how- 
ever, over the poor results of the year 1885 which was 
established after the trunk-line settlement, has on the 
whole been well maintained. The following is a 
comparison of the results of the first six months since 
1870. 


LAKE SHORE & MICHIGAN SOUTHERN. 





' 





es Operating, yyy | Interest, | 
Jan. 1 to June 30, | Ps Expenses py te | Rentals, | Surplus. 
and Taxes. | ae 
Sa abd ad 7,019,612, 4,518.94 2,500,618 1,C05,900, 1,494,618 
Te biaikiccicccinian vnsevmnive 8,464,179, 5,668,817 2,795,362) 1,020,000 1,775,868 
cushion. oh apenas 9,797,649 6,947,819 2,849,830 1,327,000' 1,522,880 
ink. carecase nncenrennrs 8,651,503, 5,610,238 3,041,266 1,504,000 1,537,266 
| Sh EE 6,920,427, 5,589,507 1,830,820 1,405,000 def.74,080 
Ov cessee wects. pipe. 6.887,30° 4,681,144 2,208,156 1,380,000! 826,156 
Ee Boeesccccseee 006000eee | 6,461,167 4,783,12, 1,672,047 1,987,800) 285,247 
in. hectuceduictuena 6,596,092 4,160,573 2,426,519, 1,859,009, 1,007,519 
Ee eee ee 6,932,292 4,385,215 2,597,074 1,377,300 1,219,774 
TBO... 22 oe ccvccvecces. 9,072,995, 4,683,78:  4,389.208 1,375,000) 3,014,209 
PE: dscqanc >. wserevceses 8,954,926 5,285,164 3,669,762, 1,362,000 2,307,762 
TBBS.... ceccccsccccee coe 7,952,72))  5,859,67 2,593,045 1,518,919 1,076,696 
Easbectenes consesveses 9,219,171 5,722,967 3,496,204 1,749,408 1,746,801 
LOBE, ... 2000 co. ce wove o. 7,220,368, 4,401,200 2,720,75 1,869,335) 868,740 
a peeceneoeteeeensi 6,487,65- 5 4,588,116, 1,899,538 1,933,728 def.34,190 
DN ear dévbnd ceheesubied= 6,933, 68% 4,485,055, 2.447,007 1,856,490) 591,207 
RE er ee 8,644,323 5,0€8 13- 8.578.198 1,830,000 1,746,198 
RBBB. 00 scdees wesisvowsres — 8,667,88 | 5,281,222 8,283,667 1,804,807 1,479,360 


eae | 8,752,45:) 5.634.824 2.918.130 1.755.000 1,163,180 
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On the Michigan Central and Canada Southern there | NEW YORK CENTRAL. —{_— ‘1889. 188s, 1887, | 1883, 
isa loss in the gross of $302,000, or less than 5 per cent; Quarter ended June 30. a ee Bs ss 
; ; , Gross earnings ............. scaaeatials | 8,785,000 8.469.837! 8,636,374) 7,570, 
owing toa red uction in expenses the net has fallen off Operating elseniian sone: esenneeioes | 5,917,000 5,805,361 5357.910 4341 oo 
only $1,000. In the last three years the changes in| _ Net earnings..............cc00..e- 2,863,000, 2.664.476, 3,278,464| 2,729,280 
the net have been comparatively unimportant. There | P'*®4 © 27823 verre os onan _ ee ee, ae eee 
a , . ° a . i tctiintnbndbedensaseoes 905,000 709,616 1,321,264 803,230 
was very consider able improvement after the trunk line Dividend (i per cent)................, 894,000; 894,283 894,283! 894,283 
settlement in 1885, and scarcely any of this has been lost} — surptus or deficit............-.... | 411,000) —184,487 +426,981) 91,003 
sin : Tes ) a aaa incall 9 months ended June 30. 
ce. We annex the following summary covering the | G.oes earnings. enn nese ox | 25,990,000 26,642,858, 25,746,981) 21,789,218 
last ten years. Operating expenses................. | 17,390,000; 18,077,899) 16,325,555! 13,732,701 
MICHIGAN CENTRAL AND CANADA SOUTHERN, Net earnings COCR Bee eee | 8,600.00) 8,564,959) 9,421,424 8,056,512 
e PN eccaccccacsccoscenssees 5,890,000; 5,864,530; 5.871,600, 5,319,000 
f ] | f 
Jan. 1) Gross | Operating | Net | Interest | To | To iiccencess covet COO eeeerer 2,710,000' 2,700,37+| 3,549,826 2,737,512 
ito Earnings| Expenses re and | Surplus.' Michigan) Canada | Dividend (3 per cent)............... 2,683,000; 2,682,819 2,682,849) 2,682,849 
J’ne 80 and Taxes | | Rentals. | Central. Southern. | Surplus..... cecceeccccecesceceee +27,000 +17,530| +866,977| +54,663 
* $ a Oo t 
1880... | 6,506,000 4,089,000 2,417,000! 1,044,000! 1,873,000 ........) cess, 
1881... | 6,15%,000; 4,278,000 1,780,900) 1,192,000) 558,000) ........) cess eee 
1882... | 5,568,000, 4,473,000 1,095,000 1,240,000 df 145,000). .....) ce eeeees r r 4 
1883... | 6,740,000} 4,591,000 2,149,000' 1,210,004 939,000 626,000 313,000 COMPULSORY AD OPTION OF SAFETY 
1884... | 5,603,500! 4,216,500 1,387,000 1,286,000 107,000 71,833 35,667 APPLIANCES. 
1885... 4,973,000} 3,886,000 1,037,000, 1,820,000/df298,000 ...... | eeeeeeee ; 
1886... | 5,496,000} 3,952,000 1,484,000) 1,200,000| 194,000 148,960, 47,640 For the last few years there has been a good deal of 
1887... | 6,361,000, 4,511,000 1,850,000! 1.276,000| 574,000 404,000) 170,00 ‘ =e 
1888... | 6,585,000, 4.725.000) 1/810,006, 1,200,00:| 550,000. 391,000} 150,000 scattered legislation about car couplers and car stoves. 
1889... | 6,238,0001 4,424,000 1,809,000! 1,260,000! 549,000' 398,009 156,000] Of late the Inter-State Commerce Commission has 








The Cleveland Columbus Cincinnati & Indianapolis 
does not submit a half-yearly statement, but we are able 
to say that the road has done unusually well and 
occupies an exceptional position in being able to show 
important gains over last year in both gross and net. 
The bulk of the improvement has occurred in the later 
months, indicating that the arrangement with the Big 
Four is proving beneficial, though doubtless a heavier 
corn movement also has something to do with the im- 
proved results. We have the exact figures for the five 
months ending May 31, according to which it ap- 
pears there has been an increase of $159,859 in 
the gross and of $162,950 in the net; owing to this im- 
provement, there is a balance of net earnings above 
the charges of $57,910, against a deficit in other years. 
The company has however been spending much 
larger amounts for additions and betterments, the 
expenditures for this purpose in the five months 
having reached $506,660 against only $92,675 in 
the corresponding period of 1888. Below is a com- 
parison of gross and net earnings, &c., for the last 
four years, this being as far back as we can make up 
the figures. 


CLEVELAND COLUMBUS CINCINNATI & INDIANAPOLIS, 

















Jan. 1 to May 31. (1889, 1888. | 1887, | 1886. 

- | 8 ee ae 
Gross CAPMING?..... occ ceeeeaeeee 3,048,118 2,888,259) 2,905,328 2,568,520 
Operating expenses................. | 2,192,979 2,196,070 2,048,560! 1,891,586 
Net earnings................0008 | 855,139 692,188) 854,768 76.043 
Interest, taxes and rentals......... 797,220 791 920 857,801) $45,822 
SN isis “eats Sas sasbakibele | 87,910! def.99,740,  def.883| af.163,879 

Additions to property....... ...... 506," 60, 92,675, 396,642; (?) 





| Af.448,780. df.192,415 def.397,475 





The New York Central also presents a good state- 
ment. For the three months ending June 30, the 
company is able to show increased earnings, both 
gross and net, so that while last year in that quarter 
the dividend was not fully earned, this year there 
is a small surplus. Here is a summary of the results 
both for the quarter and the first nine months of the 
fiscal year. it will be observed that for this latter 
period gross earnings fall $652,000 behind last 
year, but this loss occurred entirely in the De- 
cember quarter, when rates were demoralized. In 
view of the declared policy to distribute as an 
extra dividend at the close of the year any surplus on 
the year’s operations above the 4 per cent dividends, 
it is interesting to note that on June 30 this surplus is 
$27,000. The September quarter yet to come is one 


of the very best of the year. | 





begun to look into these matters. It apparently hopes 
that there may be national control of safety appliances 
in the same way that there is national control of rates. 
We believe that such a result is not to be desired ; first, 
because the Inter-State Commerce Commission already 
has more work on its hands than it can attend to; second, 
because we think that such an attempt would hinder 
progress more than it would help it. 

It is a noticeable fact in history that the introduction 
of safety appliances on a large scale in railroad manage- 
ment has been the result of private enterprise. Govern- 
ment ownership in Germany and government control in 
France have produced next to nothing in the way of 
tangible results. Progress has come from England and 
from America. England has taken the lead in the 
block signal system, America in the introduction of 
automatic brakes. France and Germany, in spite of 
their admirably trained engineers and their loud pro- 
fessions of regard for public safety, have followed cau- 
tiously and at a long distance. 

The history of the air-brake is an illustration of the 
difference between the action of railroad corporations 
and that of governments. When this brake,even in its 
cruder forms, was first invented, the railroad men of 
America at once saw that it met a real need, and hastened 
to adopt it without compulsion. Railroad competition 
had produced such a spirit of enterprise that one road 
was unwilling to be behind another in a matte: of this 
kind. The operation of the brake was steadily 
improved by technical changes. ‘To-day its use on fast 
passenger trains is universal, while on freight cars it is 
no longer a rare exception. Its adoption in America 
was followed by its introduction into England, slowly 
and in the face of the prejudice with which English 
engineers met a decisively American invention. But 
the final success of the power brake, in one form or 
another, is as sure in England as it is in America. In 
France and Germany, on the other hand, with their 
strict government control, they have just begun to 
make this improvement. A leading member of the 
Prussian railroad administration, in an article describ- 
ing the system of management in that country, praises 
the Government for its enterprise in having begun to 
introduce air brakes at all. His words are so charac- 
teristic as to be worth quoting: ‘‘ For applying con- 
‘tinuous brakes to the equipment, after the adminis- 
‘tration had worked itself up to a decision (sich 
‘¢ schlissig gemacht hatte) as to the kind to be adopted, 
‘four and one-half million marks have been appropri- 
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‘ated. Up to the end of September, 1888, 961 loco- 
‘* motives and 4,316 passenger cars have been provided 
‘with the continuous brake’—generally of the Car- 
penter type. Compare with these absurdly small 
figures the advertisement of the Westinghouse Com- 
pany that their brakes are in use on 20,000 locomotives 
and 170,000 cars—20,000 brakes of a new type having 
been applied within little more than a year—and we see 
the difference between the large efficiency of private 
enterprise on the one hand and the microscopic results 
of even the best-managed administration on the other. 


Prussia did not begin introducing continuous brakes | 


until they had become an accomplished fact in America 
and England; while to-day we are introducing brakes 
on freight cars many times faster than Prussia provides 
herself with any on passenger cars. 

The air-brake furnishes an instance of an improve- 
ment which was voluntarily introduced with great rapid- 
ity. Automatic car couplings are in one sense almost 
as much needed as automatic brakes, but progress in 
this respect is very much slower. ‘There are a variety 
of reasons for this difference. One reason, we are sorry 
to say, is that those who suffer in car coupling are 
employes, aud not passengers, and individual accidents 
to employes, though they may in the course of a year be 
very numerous, attract little attention from time to 
time. But this is by no means the whole explanation. 
A more important reason for the slow development of 
automatic coupling is that there has been no one car 
coupler which was distinctly better than any of the 
others. Each railroad feared that if it introduced a 
coupler which was moderately good at the time, another 
one might be invented which was so much better that 
the road would have to abandon all that it had done and 
see its money wholly wasted. Slight progress has been 
made from year to year, the most important step being 
the recommendation by the Master Car Builders’ Asso- 
ciation of a general type or form of coupler. One coupler 
of this type would couple automatically with another, 
even though the mechanical details ofthe different pat- 
ents were quite distinct. Asa result of this position, 
our more progressive railroads are making freer experi- 
ments in the application of the vertical plane type of 
coupler to their freight cars, and we have every ground 
to hope for still more progress in the immediate future. 

If we compare the action of the State authorities in 
various places with that of the Master Car Builders, we 
find that it was not so wise. Instead of recommending 
a type and leaving the railroads free to make improve- 
ments so as to secure the best details, the State authori- 
ties have, as a rule, recommended certain specific coup- 
lers, some of one type and some of another. All this 
left the future so uncertain that railroads were naturally 
cautious about introducing any until they knew which 
among several distinct forms was preferable. The 
effort to support the recommendations of the Commis- 
sioners by stringent legislation has as yet been quite in- 
effective. ‘There has been a loud demand to have some- 
thing done, but a conspicuous absence of anything 
really practicable. A curious instance of the way in 
which the uninstructed public mind works is seen by 
the resolutions of a recent labor gathering at Boston. 
The Inter-State Commerce Commission had asked this 
body its opinion with regard to certain safety appliances. 
The Railroad Committee of the Labor Convention, in 
answering these questions, had not the slightest hesita- 
tion about recommending legislation of the most sweep- 
ing character, saying in substance that every railroad 
everywhere should be compelled to adopt every safety 


of ignorance to paper in their report. 





appliance that anybody proposed. When, however, 
they were asked their opinion as to the Master Car 
Builders’ coupler, they naively replied that they had 
never heard of it; and they committed this confession 
Most of our 
public authorities show the same zeal to legislate and 


‘the same neglect of practical details. Their neglect. 


renders their zeal worse than useless. 

Sir Thomas Farrer, for many years Secretary of the 
Board of Trade of England, has had more experience 
in the application of regulations to secure public safety 
than any other man in the world; and he says, in his 
book on the State in Relation to Trade, that he cannot 
tell what amount of evil has been prevented by law, nor 
what amount of good has been prevented by the same 
means. But he obviously thinks that more harm than 
good results from hasty action. It is the man who 
knows nothing of the subject who is readiest to recom- 
mend radical measures of regulation in these matters. 
The man who knows most is most cautious. It is the 
working men who have never heard of the Master Car 
Builders’ coupler who are most certain what should be 
done by government. ‘The man whio has seen the dif- 
ficulties of the subject knows that the adoption of a 
compulsory measure without practical details is inef- 
fective; that the approval of practical details of the 
wrong kind simply prevents the introduction of improve- 
ments of the right kind; and that, above all, the liabil- 
ity to constant restriction and to changing legislative 
enactments is the surest source of paralysis to individual 
enterprise and individual progress. 





AUSTRIA-HUNGARY AND THE BALKANS. 


Some weeks since we called attention to the stealthy 
but steady and successful movements which Russia was 
making in the direction of Constantinople. We stated 
then, what we repeat now, that during ten years of peace 
Russia had accomplished more in the way of giving effect 
to her hereditary ambition and to her national purpose 
than she could have accomplished by a long and costly 
war. 

We also expressed our surprise that the European 
nations, in full view of certain facts, were so silent and 
inactive. With a recollection of the Crimean war, and 
of the facts which preceded and accompanied the Ber- 
lin Conference, it did seem to us wonderful that the 
great treaty powers—England, Germany and Austria- 
Hungary—were so seemingly indifferent. It was im- 
possible that the indifference could last. The events 
which were taking place were of such a character that 
so soon as their tendency was perceived the effect would 
be something like a shock. Our expectation has been 
fulfilled. The evidences of an awakening are not as yet 
general; but in the case of Austria-Hungary, the one 
power directly and immediately concerned, it has been 
very thorough. 

On the occasion of the coming together of the dele- 
gations in Vienna, a week ago, the dangerous condi- 
tion of affairs was openly admitted. ‘he Balkan coun- 
tries were not only not coming under German or Aus- 
tro-German influenee—they were already, it had to be 
admitted, almost Russianized. It was openly resolved 
tocall Count Kalnoky to account and to ask him to 
explain what seemed his lack of vigor in the manage- 
ment of the foreign affairs of the dual empire. Count 
Andrassy and Count Apporgi were both of the opinion 
that there had been a censurable lack of vigor in the 
Austria-Hungarian Foreign Office. The Emperor 
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Francis Joseph seems to have taken alarm. The two 
counts soon found that their proposed course would 
not be agreeable, and both, it is understood, have since 
resigned. 

Obviously it was not deemed convenient in the higher 
court circles that the attack should be made in the 
manner proposed. It might give offense to Germany. 
It might arouse the war spirit in Russia. It might let 
loose the British press, more dangerous now than a 
stormy debate in Parliament. It might, in plain terms, 
precipitate war. Hence the Emperor Francis Joseph, 
in receiving the delegations on Sunday last, gave assur- 
ances that the foreign relations and the foreign policy 
of the empire were unchanged, and that Austria- 
Hungary was in full agreement with her allies. It was 
admitted that the European situation was not altogether 
satisfactory or even ‘‘safe;” but the Government was 
doing its utmost to insure peaceful development where 
development was necessary. It was undeniable that 
armaments were everywhere on the increase—arma- 
ments both on land and on sea—and that Austria- 
Hungary had no choice but to follow the general 
example; but it was the Emperor’s hope that while 
nothing would be left undone to complete the means of 
defense, the blessings of peace would be maintained. 

It was impossible for the Emperor to overlook the 
peculiar condition of Servia. He regretted the conduct 
of Milan. He had to a large extent prejudiced Aus- 
tria’s interests in Servia. It was, however, a source of 
gratification to the Emperor to be able to state that the 
Government had received, from the Regents formal 
assurances that friendly relations with Austria would 
be maintained. It was his own desire that such should 
be the case; and he expressed the hope that the wisdom 
and patriotism of the Servians would be equal to the 
situation, and so protect their country from threatened 
and very serious dangers. The situation in Bulgaria 
also commanded the Emperor’s attention; and while he 
admitted the difficulttes with which the little State was 
surrounded, he rejoiced that peace and order reigned, 
and. that her progress was marked and continuous. The 
Emperor, it seems, was silent regarding Roumania., 

Count Kalnoky addressed the delegations on Tuesday. 
The Count was even more explicit than the Emperor. 
In his judgment the peace of Europe was not immedi- 
ately endangered, although he could not refuse to 
admit that the situation was unsettled and critical— 
liable to momentary change. He denied what seems to 
have been asserted by some others, that Roumania was 
hostile to Austia-Hungary, although he was compelled 
to admit that public sentiment, so far as it was reflected 
by the Goverment, was strangely divided. Servian 
unity on a large seale—such unity as implied the 


absorption of Bosnia and the Herzegovina—he pro-: 


nounced visionary. There was discontent on the part 
of a few nations; but as wars now assumed dimensions 
that were alarming, there was a disposition on the part 
of all sovereigns and of all governments to avoid pro- 
voking bad feeling. In no case would Austria be 


responsible for the disturbance of the peace. The Count’ 


gave assurances of the friendly relations between Ger- 
many and Austria-Hungary, and between both and 
Italy. The triple alliance was intact. 

We are not surprised to learn that the speech of the 
Emperor Francis Joseph has produced a highly favor- 
able impression in Servia; and we regard it as a good 
omen that the King of Roumania, on his way to visit 
his native Sigmarengers, had a long interview with 
Count Kalnoky. There can be no doubt that the gen- 


eral situation is critical. But so, from one cause or 
another, it has been periodically for years. The situ- 
tion in this instance might no doubt soon have grown 
more than critical had it not been for the timely action 
of Austria-Hungary. 
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[From our own correspondent. | 
LONDON, Saturday, June 15, 1889, 

The foreign demand for gold for the moment has fallen off, 
and, on the other hand, the imports continue large. During 
the week ended Wednesday night the net receipts at the Bank 
of England were as much as £432,000, and on Thursday as 
much as £300,000 were taken into the Bank of England. At 
the same time the gold which went to Scotland early last 
month is now coming back. The Bank of England is thus be- 
coming very strong, and there isa natural tendency in the 
outside market to lower rates. But the directors of the Bank 
of England have prudently decided not to reduce their rate of 
discount. They know fhat at any moment a foreign demand 
may spring up agam, and they are aware that later in the year 
the requirements they will have to meet will be heavy. 

Furthermore, Roumania has decided to adopt the single gold 
standard. Roumania in itself is not a very important country, 
and the amount of the metal it will be able to take is not likely 
to be large; but the decision indicates how the movement for 
demonetizing silver and adopting gold is spreading. Nogotia- 
tions are stzll going on between Austria and Hungary for the 
resumption of specie payments in the dual monarchy. In the 
present political condition of Europe it is perhaps not prohable 
that resumption will be carried out. But it is at least possible, 
and with the decision of Roumania to adopt the gold standard, 
and the possible resumption of specie payments in gold by 
Austria-Hungary, it is clearly prudent on the part of the Bank 
of England to do all it can to strengthen its metallic reserve. 
Over and above all this, political apprehensions are again in- 
creasing, while the state both of the Berlin Bourse and of the 
| Paris Bourse is disquieting. Lastly, the conversion has yet to 
‘be completed. The Chancellor of the Exchequer invites ten- 
ders on Monday next for three millions of Exch-quer bonds 
running for two years, and bearing 234 per cent interest. It 
is believed that these bonds will be taken entirely by the dis- 
count market. They are too short for invesiors, and even for 
the insurance companies their currency is either too long or 
too short. It is to be recollected also that the three millions 
are in addition to the five millions of Treasury bills allotted a 
little while ago. For all these reasons the directors of the 
Bank of England have prudently decided to maintain their 
rate of discount. But unless accidents occur, it seems clear 
that money will be both abundant and cheap throughout the 
summer. 

The decision of Roumania to adopt the gold standard has 
further weakened the silver market. The mint buying has 
come to an end, the slack season in India has begun, the 
Indian exchanges on London are falling, and for the moment, 
therefore, the demand for silver is very small. The price is 
down to 42d. per ounce, and the tendency seems to be towards 
a further decline. 

Wages are rising in every direction throughout the country, 
owing to the steady improvement in trade. For the most part 
employers are yielding to the demands of the workpeople so 
quietly that little public attention is attracted to the matter. 
But here and there there is friction. In the latter part of last 
year the coal miners of Lancashire, Yorkshire and the Midland 
Counties of England obtained an advance of wages of 10 per cent. 
Some time ago they madea fresh demand for another advance 
in the same proportion. At first the mine-owners showed a 
disposition to resist. But the mine-owners of Yorkshire, who 
were the most obstinate last year in resisting the demands of 
the men, have suddenly given way. They offered at first an 
advance of 5 per cent on the ist of July, and an advance of 5 
per cent further on the 1st of October, provided the men bound 
themselves not to ask for any further future rise. The men, 
however, refused to do so, and the mine-owners have now 
waived the condition, and agreed to give 5 per cent on the first 
of next month, to be followed by another rise of 5 per cent on 
the Ist of October. Thus in about twelve months the miners 
will have got an advance of 20 percent. This concession has 
been obtained without an actual strike. But the seamen 





throughout the North of England, Scotland and some parts of 
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Ireland, have just struck for an advance. In some few cases | 
the ship-owrers have conceded the men’s request, but far the London. | Sat. | Mon. | Tues. | Wed. Thurs Fri. 
rreater pe | -e refuse J ) sent the | Silver, per oz.......... d.' 42 42 42 4211, 42 42 
greater part of them have refused. Up to the present the he A pale 3% percts.| 98316 | 985,, | 9831.6 | O81\4_ 981.3 | 98% 
great companies engaged in the Atlantic trade have been able QR ‘ 


to obtain new crews to take the place of those who have struck 
at the old rates of wages, although some of the companies have 
had to delay the sailing of their ships for a day or two. But 
the smaller ship-owners find insuperable difficulties in getting 
new crews, and large numbers of vessels have had to be laid 
up. The disadvantage of the seamen is, that foreigners com- 
pete so actively with them for employment upon British ships. 
Last year the proportion of foreign seamen in the mercantile 
marine of the United Kingdom was over 14 per cent, and the 
ship-owners threaten that if their men are unreasonable they 
will import immense numbers of foreigners, and by this means 
they hope to break down the strikes. 

Although it is generally recognized that the economic condi- 
tions in the United States have changed, and that therefore 
the prices of American railroad stocks are likely to rise, there 
is exceedingly little doing in them as yet. For the past 244 
years the great operators, the members of the Stock Exchange, 
and the general public, have lost heavily in the American 
market. Their losses disincline them to speculate again, and 
they have not recovered from the distrust in American rail- 
road management awakened by the disclosures in the BaJtimore 
& Ohio, the St. Paul and the Atchison. Perhaps the greatest 
unfavorable impression was made by the disagreement that 
occurred late last year between the great trunk lines. At that 
time there was a general inclination to buy American railroad 
securities, but that has entirely disappeared. 

The unwillingness of speculators to engage in new ventures 
is increased by the state of the Paris and Berlin Bourses, 
Speculation on these two Bourses has been carried entirely 
too far. Apparently the great financial houses were able dur- 
ing the recent rise to sell a large proportion of their holdings, 
and they are not now supporting markets as they did for some 
time after the failure of the Comptoir d’Escompte. The small 
speculators who have committed themselves to engagements 
beyond their strength are showing more or less nervousness. 
In this state of things it is not surprising that alarmist politi- 
cal rumors are again circulating. The best informed are 
convinced that peace will be maintained this year, but un- 


doubtedly there are causes for disquiet, and of course the most 
is made of these by bear speculators. This week it is reported 
that the Russian Minister of War has ordered four million 
pairs of boots to be delivered within two months, and it is said 
that he is also buying hay and oats in immense quantities, 
while the massing of troops on the western frontier of Russia 
is said to be still going on ata very rapid rate. In Servia 
events are going very unfavorably for Austria-Hungary. The 
Servian Government has decided not to renew the commercial 
treaty with Austria-Hungary, and it is reported that there is an 
active agitation being carried on for the dethronement of the 
young king and the appointment in his place of the Prince of 
Montenegro, the ultimate object being to wrest Bosnia 
and the Herzegovina from Austria-Hungary. In Crete 
also there is an extensive agitation, which has 2larmed 
the Turkish Government. But perhaps the most dis- 
quieting event of all is the dispute between Germany 
and Switzerland on account of the expulsion by the Swiss 
Government of a German police spy. The German Govern- 
ment threatens reprisals if satisfaction is not given, while the 
Swiss Government maintains that it acted within its right, 
and that the demand of Germany is an infringement of the 
sovereignty of Switzerland. 

The Russian wheat crop is reported to have been severely 
damage by the drought, and in consequence the rouble has 
again fallen considerably this week. To some extent, perhaps, 
the fall is attributable to the revival of alarming political ru- 
mors, and no doubt it is exaggerated by Bourse manipulation. 
But the main influence would seem to be the unfavorable re- 
ports of the Russian crops, both the sugar and the wheat crops, 
it is said, being severely damaged, and the other grain crops 
are likewise said to have been somewhat injured. The German 
wheat crop has also suffered somewhat. In the rest of Europe 
it is believed that the harvest will be a good one. In the 
United Kingdom the reports were all highly favorable up to 
the end of last week. There have of late, however, been very 
many thunderstorms in some parts of the country. attended 
by heavy rains, and it is now said that those storms have in 
certain districts done considerable damage. There is of course, 
however, p'enty of time yet to repair whatever damage may 
have been done. The wheat market, because of the unfavora- 
ble weather, has slightly hardened, but only very slightly, for 
the reports from America are so favorable that it is not thought 
probable that any considerable change in prices will take place 
this year. 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 28: 
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U. 8. 48 of 1907..... ....j/13118 (13148 (13148 Aslig 181 
Canadian Pacific........ 5719 o7 38 573g | 5H © 567, 57 
Chic. Mil. & St. Paul....) 73%, 73% 72% 73 | 73% 72% 
Erie common stock...... 28lg 28 lg 28 2753 | 27% 27 
[llinois Central.......... 118 11749 |1173% $(L17% 117% 117% 
Pennsylvania..... .....- 52% 024% | O2% | 52% | 52% | 525g 
Philadelphia & Reading.} 244% | 24% | 24% | 2433 2472 | 246 
New York Central....... 111 l1l1g {21105g 110% (1105, |110%5, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $9,907,970, against $8,012,501 the 
preceding week and $8,731,317 two weeks previous, The 
exports for the week ended June 25 amounted to $4,949,982, 

ainst $6,556,401 last week and $6,382,344 two weeks previous. 
The following are the imports at New York for the week end- 
ing (for dry goods) June 20 and for the week ending (for gen- 
eral merchandise) June 21 ; also totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


.. 











For Week. 1886. {| 1887. | 1883. | 1889. 
Dry Goods...... $1,745.869| $1,618,816 $1.705,344 $1,381,424 
Gen’l mer’dise..| 6,509,925. 7,557,466 = 6,627,911 8,526,516 

Total........ $8,255,794 $9,206,232) $8,333,235. $9,907,970 

Since Jan. 1. | 


Dry Goods...... $55,437,196, $58,310,890 862,656.460 266,582,250 
Gen’l mer’dise..| 153,429,875 168,237,032, 168,5+5,852 176,375,795 


fotal 25 weeks. $208,867,071 $226,547,922 $231,242,318 $242,958,015 

















The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 


week ending June 25 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1886. 1887, | 1888. 1889. 


For the week....; $7,122,006) 85,485,153 $41,855,164 $4,949,982 
Prev. reported..| 138,532,373 139,140,989) 136,382,780 159,382,743 


Total 25 weeks. |#145.651,379|$144,626,142 #141,237,944 $164,332,725 




















The following table shows the exports and imports of specie 


at the port of New York for the week ending June 22 and 
since January 1, 1889, and for the corresponding periods in 


1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Ezxporis. Imports. 
Gold. 

Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain... .... £509,911/$12,332,641 $192.421) $370,828 
PEED. cece cusccecces 4,977,818) 20,437,031 seeccoes| Sgneneeae 
Germany..... cceccces sgneaen: indkennen coovcecse| SBepaetae 
West Indies... ........ 12,575; 3,256,446)  ......- 119,702 
nce -dee cateenes 2,000 16,500 1,100) 30,671 
South America... .... 260) 1,675,342, 3,600) 94,893 
All other countries...)  —_ ........ 76,200) 6,469) 470,619 
Total 1889 ....... $5,502,564 $37,794,160 $202,990! $3,627,303 
Total 1888 ....... 564,559; 14,913,776, 4,350, 4,281,447 
Total 1887 ..... - 435,985} 5,727,196 126,719! 4,997,926 

| Exports. Imports. 

Silver. 

| Week. | since Jan. 1. Week. Since Jan.1. 
Great Britain......... $381,600 $9,120,724 $........ ' $68,132 
France...... o eescsoes 2,800 132,300 ccecccece! 593 
Germany..... ... ecces 575 et 8 8 seecsuds dnaetainh 
DT cassacnel §- «sevesca REG EL.  wenceens 82,807 
Mexico......... eel 4 “semieee-t <pebense c-°  aeemalailae 45,604 
South America.......) .... see 14,603, 1.030 36,893 
All other countries. .. 7,300 162,780 1,811 548,490 
Total 1889... .... $392,275 $9,548,670) $2 891} 782,524 
Total 1888. ...... 121,710 9,934,030, 751) 990,005 
Total 1887... .... 105,263, 4,974,002) 73,930) 1,052,982 








BRUNSWICK TERMINAL Co.—The Pioneer Compress and 
Warehouse Company and the Brunswick Storage and Ex- 
port Company have consolidated. They have inc: eased their 
capital to $1,000,000, and have associated with them the 
Brunswick Company of Brunswick, Mr. J. F. O'Shaughnessy , 
and other capitalists of New York. 

The consolidated companies will be known as the Brunswick 
Terminal Company. 

At a recent meeting of the stockholders held in Brunswick, 
Ga., the Terminal Company organized, and the following gen- 
tlemen were elected directors: W. E. Kay, C. P. Goodyear, 
J. 8. Coles, Jr., A. F. Churchill of Brunswick, and James 
Fricker of Americus. 

A meeting of the directors was also held, and Mr, A. F, 
Churchill was elected Presi dent and Treasurer. Col. W. E. Kay 
Vice-President, and Mr. J. M. Carolan, Secretary. The con- 
solidation of the companies named above gives the Terminal 
Company the controlling interest in the Belden patent, under 
which the press now in use was constructed. The Terminal 
Company has contracted for another mammoth press which is 
now under construction; and is also making improvements on 
its real estate. 
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for the week ending Ju DEVIDEN Ds. 
99 1389, ee ie cake aubaed (00) in all ce The following dividends have recently heen announced : 
























































































































































































































































“Per When | Book 
BANKS. Capital. ‘Surplus. | Loans | Specie. | Legals. | Deposits. Name of Company. Oent. Payable. | (Days es 
(00s omitted.) a ord ‘ po | 
— = ¢$ | ¢1|s8ti| s os . g eatironda. ; aa 
Bank of New York... 1,633.0 12.740,0| 2,350,0) 1,340,0 13,060,9 Canada Southern.........-...--.. 1% jAug. 15).....--......-..-- ee. 
Manhattan Co........ 1,261,2, 106,421,0) 2,513,0) 786,0, 11,413,0 Cheshire, pref............--------. BS Inncencvers June 21 to —-—— 
Merchants’. ...... .... 845,1; 7, 270, 4, 2,226.8 664,69 9,096.0 Chichago R. IL. & Pac. (quar.)..... 1 Aug. 1lJune29 to July 29 
Mechanics’ 1,704,8 9,485, 0 1,016,0 806,0 7,834,0 Del. Lack. & Western (quar.) -..-.. 1% ‘July 20July 4 to July 21 
AMOTIOR...coccccecccce: 1,935,6, 10,972.1) 1,532.2) 956,8 1076006 Evansville & Terre Haute (quar.) 14 ‘July 22 July 9 to July 22 
i chtdegde-cacaede 569,0) 4,579,0; — 625,0) | 405,0) 4,052.0 cae ne 4 July Pe ee 
| City... woseraes sone er 74 ete arto wl ae od St pag Lake Shore & Mich. Southern . 2 jAug. 15 July 16 to Aug. 18 
ea odaonnets 5,864,8. 29'266.6. 7,111.4 1,046.2 25/9570 cane, inane mae.) Seabee edeny 1 Aug. L July ll to Aug. 1 
eh Rae "124:7| 3’824'4| °678:7| '522,4| 4'519'3 Michigan Central.... ............. 2 \|Aug. 15 July 16 to Aug. 18 
@alistin National. *” 1.3385, B68e5| 7543| bald) Aoase Missisquoi Valley.....0.0...2.2.., gz (July _1/June 28 to ———— 
Butchers’ & Drovers’. 287,83; 2.031,5 617,4) 101,7) 2,205.7. New York Cent. & Hudson (quar.) = 1 ‘July 15)June 30 to July 15 
Meohanics’ & Traders 213,7; 9,74:,0) 152,0; 537,0) 3,287,0 Norwich & Worcester............. 4 July 5 June 30 to —— 
Greenwich.. 00,9) = 1,393,8 183,” 152, wee  . - eS ee wlo \July 15 June 16 to June 19 
[eet Bement Sg) Sash2 | OE) BERG SIGE | Pittebe ML We Chie, (gia BMY Beene anencee 
vent ational..... ff, pha l,o a» Us S,S40,1 | Do do specia (quar.) 1% (July 1 OE Ae SE aE 
| State of New York... 472.4) 3,891,6) | 292.7) | 273,7 3,139,2 Rich. F. & Pot.,com. & div. obli-.. 3% \July 1 June 21 to July 2 
American Exchange..| 1,583,4| 17,031,0| 2,142,0) 2,470,0) 15,521,0 
. BO4°3 AQ: Bast! : ‘ as tanabeknoniedecnans $1 July 1\June2l to July 1 
Commerce........-.-. 8,30 18,493.7 ete ae Bette St. Paul & Duluth, pref 2 July i16\)June 28 to July 15 
ar Npeemqenans "740.6 8,169.9 1,685.0 #050 9,018.2 | Vermont hes seed wee cece eee e ees 3 |July 1\June22 to July 1 
208 seeeeesas eee* : ’ 2.911, 4% ’ 4‘ ’ : ,400,1 ; an S. 
eens EE 864,7) 11,162,4; 2,571,2; 768,1) 12,274.99 Bank of America.................. | 4 July 1\June26 to July 7 
anthem iiemtones aanene tg 5,294.6 936.1 tty: $867.2 Beak of North America. .......... = July  1/June 27 to June 30 
eop es’. eseeese ® , ’ By a ’ ’ , owery COSSKESSSESSEEC ASEH HOSE SES S866 6 July l SSSCOSSSEEOOCOCESAEEESE 
ers hn 491.5) 4'101,1) 513,0) — 392,3' 4,801.8 5 > al ones 
ee 1.175;7| 15'476'2| 3,555.7| 1,312.6, 17'204'3 Clase Nat... ...-.......-..---...+-- , 3 |July  1/June 26 to June 30 
en 282,7, 3'046.0| 471.9| 299.2) 4.08110) ee a so 02 " Sangaeal , 3 jsuly 1 ; ao to — "— 
Regreneve eneacens 387.3 ' 740 603.4 319.2 34586 ontinental National........ ..... 3 July 5|/June to July 
eee soseres ae 1#2,7 58441 211,9| 366,1| 3,185.3 East River Nat.................... 4 jJuly == 1j.....--..-.-..----+--. 
Market & Fulton.... 6x4,1 133,9| 993,3| 169,7| 4,531,7 Eleventh Ward.................... ' 4 July 1jJune 22 to June 30 
St. Nicholas.........-.. 207.¢ $576.0 272,2 TBE Cee BR | re 3lo |July 1\ June 26 to June 30 
Shoe & Leather.... .. 334.3 3,316,0;  761,0) 360,0) 4,199.0 | spotters & Traders’ Nat........ 7 |July t\June 22 to June 30 
rn Hxchange...-..- +o > sat, ’ , “ ’ ’ . i Dh ds tpentteedede bade 000 eee 4 Jul 4 June 22 to une 
Corn Exch 1,116,2 7,324,3 1,082,4 264,0 6,776.6 Na y 1 > to J 30 
ee RESET 376.6 er tiey aa tte at Tee | Leather (SETS a 5 July 1\ June 26 to June 30 
importers’ & Traders 4,405,0| 29'438'9| 4,486,8| 1,782,1/ 24'031,3 Mereantile Nat.................... 3 |July IjJune 26 to June 30 
1'995,7| 21.636'8| °856,4| 4.456,9| 24'6ag’3 Mount Morris................-..... 8 July = 1j......-.--.---2-2-00ee 
ee Sate esrorreeree: 127,6| 2'065,5| 191.9} °176,5| 2/509.5 National Bank of the Republic... 3% July 10June29 to July 9 
t Raver... 141,9| 1'236,6,  334,5|  146,4) 1,507.4, Nat. Broadway.................... 8 July 1 June 23 to June 30 
| Fourth National...... 1,486,0| 19'672,4| 2,647,4| 2,692,3, 20,576,0 | Nat. Butchers & TOE oo ccesees | 4 July 1 June 23 to June 30 
Central National..... §56,6) 7,%84,0} 2#72,0) 1,393,0) 8,760,0 Nat. Citizems’...................... (a a | ra oo cae italia a 
Second National...... 227,0) 4,020,0|  94%,0; 29,0) 4,897,0 New om EE ARNE Me 4 I 
Ninth National. . .... U2,9) 5,116,1) 1,405,4) | 598,2) 5,962,7 Ninth Nat......................---- | 8lo July 1 June 26 to June 30 
First National........ 6,100,7| 23.171,% 3,050,4| 2,447,9! 24,731,4 . | J « 
Third National 279,29} 7'945'5| 1/444. 642°3) s'o58°7 | North Riv OP. oe eee ee ee ee eee eee eee 4 dJIuy 1 June 22 to June 30 
N.Y. Nat'l Exchange 124.4) 1,650.7) °325,3) 13211) 170015 oo. 9 SORES Sabqogenababbabeanten . i jee ee 
eR re enema (,6) 2.335,2) 634, 239,0| 2,772,2 ™ Eettiwncsensaseceseecesee! & uly June «+ 
— ar Wark Oeante... 142,8) 2.622,5| 706,0, 190,0) 3294.5 Seventh Nat................... ---- 3 July I1June26to July 1 
German-American... 219.8; 2,910,5 436,9 144,2; 2,609,4 Gs cintieince siemens 3 July Ee 
Chase National........ 652,¢) 9.194,8) 1,627,6) 965,5/ 10,6t1,1 United States National (quar.)...' 2 July 1 June 26 to June 30 
Fifth Avenue........ 731.2) 4,072,3) 983,7; 121,5) 4,363.6 Insurance, | 
{ German Exchange.. 3860) 2.9805) 133,6; 738,0) 3.5%5,6 Hamilton Fire..................... 3 July | er yee eee 
Germania.............. $c1,6) 2,480,6) 107,00; 325,5 2,802.4 Nigeara Fire 5 July 1 
United States.......-. | 805.7) 5,136,5) 1,424.5) 46,8 5,718.3“ niscellancous. Nile sae we eee 
Lincoln eeeeceoeeeceeeces y - se 2,08 a | 7( oO : e ( , 7d, EF Y ” 
259.4| 2'857-7' 9171) 428.8! 39186 ifth Avenue Safe Deposit. ....... 2 Avg. 1 July 2t to Aug. 1 
oarae ooo ‘| 263,0 Peery 362.6 215,3|  1,887,1 International Bell Tele phone ..... 3 July ‘ Tane 25 to July 3 
Bank of the Metrop.. 300,0| 474,4 4339,1) 10885) 42,7) 5,34%,0 United States Illuminating Co.. 2 July i ‘June 26 to July — 1 
West Side.....-....... 200,0) tie 2,071,0) —) pened errw _ “7 
‘ ate 6: Det 0 539.0 923, | , ’ } ‘ 
fy een ame 5000 730. 2500/0 435 0 125.0. 2°180,0 | —Messrs. Winslow, Lanier & Co. advertise in to-day’s CHRON- 
Western National....) 3,500,0 183, 3,9) 11,518,1 1,760, 4) 1s 1,394,6 11,077,0 IGLEa long list of coupon and dividend payments for July. 
Total ..... sia -|160,762,7 55,093,5 416,829,0 .73,922,1 45,841,0 442,17u.4 —Messrs. Reed & Flagg present for the examination of in- 
Capital x | vestors a list of railroad bonds, mostly bearing7 per cent inter- 
| BANKS. poe olny | Loans, | Specte. | Legals. accesetione +) Stren | Clearings. est, upon some well known lines of road. 
N. York.* $ $ $ |  $ $ $ $ — —_ 
| Ba eae a ca dza gan foe eadee tan daase ota taza ters mbking and Financial. 
j une eer 5,56 ’ ’ ) , ’ ’ 2) ’ se , ‘ ’ —B 
 B..|115,564,5 413,829,0) 76 410,2 44,717,4 440,285.7 '3,993.1|736,524.5 Be. ita ries gy 
 -15....|115.564,5 416,213,4 75,075,3 46,134,3 442 625,5 3,965,2'712,196,6 ’ 
“* 99°77" /115,856,2 416,529,0,73, 932 1,45,841,0 442,170,4 3,983, 7 728,762,8 WE OFFER AND 1D RECOMMEND 
Boston.* | 
une 8....| 65,043.5 155,126,4/10,909,5) 3,999,5 142,214,9 ‘2 ,536,8, 94,155.0 #$100,000@ 
“15-2..) 65,943.0)155.606,5|10,887,4 4,426.3 142,539,3)2,541,7| 96,727,7 
ae ee nese 155,635,9|10,308,3| 4,624,6/ 141,094,1/2,538,9| 97,708,9 NEW ENGLAND TERMINAL 
June 1B... 34,597,8) 97,103,0 28. 960, 0 100, 338,0 - .086,0| 73,7874 5 PE y NDS, DUE 1909. 
 glTT] 343597;8 97’766-u 56,0 |101,589;0|2,083,0| 68.562.7 FIRST MORTGAGE 5 FER CENT GOLD BO riplp 
“ 92°"! 44’597'8 98.855.0) 37 O30" 0 101,12 as 2'087, 0| 77,558.3 Joint and several guarantee of principal and interest by the 
* We omit two ciphers in all these figures. + including, for Boston and Phila| NEW YORK & NEW ENGLAND AND HOUSATONIC RAIL- 
de)phia, the item “due to other bangs.” ROAD COMPANIES. 
Bank Stock List—Latest prices this week. Price and further particulars on application. 
“BANKS. | Bid. Ask | BANS. | Bid.) Ask) BANKS. | Bid | Ast COFFIN & STANTON, 
—- | eee eine | + eee rs - 
America ..... Bee lesces Gartield...... 300 |......//N.¥. County. 427 |..... . —— ar 
Am. Exch....152 |...... German Am. 122 (127. N.Y.Nat.Ex.145 |...... 72 BROADWAY, NEW YORK, 
Asbury Park)....../102 ||Germaz Ex./200 |...... || Nimth........ ge ————— 
het sien he 2 a pecmenate, ... Fe conti IN ay tae ies sakiintit 
7 roadway .../29% reenpwich.. 140 |...... vort iver.'/140 | ..... 
Butchs’& Dv./180 |"... Hanover..... 260 ).2...), |Oriental .....:200 | 2222, f July Investments. 
Central ...... sheen 142 |'Hud River..|145 }..... ‘| Pacific .... .. i 2 
Chase........ (250 |...... Im. se Trad’) 1520 |.....- ‘Park ...._... 230 |250 
Chatham ..../250 |....../\lrving......../ [nee le«sese '|Pe ople’s 77/739 oat . 
Chemical ....| 4000) ....-. | Leather Mfs’ 230 ees Phenix -- ,./439 |148 
Weacs (1 | = Meee ies |---| Browne =e (80 
TE eccethES fleeces adison § ote” Cencecs epu BS vccul Uannses 
Columbia....)/120 |...... | Seahesten. 175 (180 | Seaboard oe -|130 140 K A N S A S C | T Y, M O., 
Commerce...|191 197 |Market& Fulj185 | ..... | Second. gereeee 32 5 ieee 
Commercial..|105 (120 /Mechanics’../200 | ..... | (Seventh...... weoues 
ay ‘ sae 132 || ow 4 Tre’. a cecese ‘Shor Lait 132 Re idndie 
Yorn Exch...|230 |...... ' Mercantile...;200 |...... 3 . ital cane + 
East River..|150 |.....- Merchants’..|162 165° St. Nicholas./120 130° |20-WEAR 4 PER CENT BONDS, 
lith Ward...|150 |...... Merch’ts Ex./117 |...... anes of N.Y.|...... |114 
i aedance Me. lscance || Metropolitan), oe 3. ane a 
Fifth Ave... | 1100)...... ‘Metropolis...|325 | ...... ‘Tradesmen’ 8.100 102 
WORSE. cococee- 2000) ...... ‘Mt. Morris . 200 |...... | United -e ge ere 
Lith, senens.. = Murray Hill. ber ooo Western.....; 99 100 
eeaases 165 |170 |Nassau.. weeee 155 |-..... West Side. |180 [<cewes , = 
Gallatin waned 260 |280 |New York....242% 250 | Township of Chatfield 
City Railroad Securities—Brokers’ uotations. 
— — = 2 : °° i 
Bi’cker St. & Ful, F.-Stk.{ 28; 30 (D.D.*.B.&B -—Serip 68... 105 (106 Fillmore Co. Minn., 
lst mort., 78., 3 oP ‘ntettaite 114 |116 | Eighth Av ~e CK...ccccee 136 (145 
Bee coe SS Abe [lar wataa Ray maie B08 Be 
st mort., 5s, ifU4....... 2 r “ry— (225 
2d mort., ‘Se, ni otaiis 105 |106 1st mort., 7*, 1893....... een 514 P. C, 10-20 YEAR REFUNDING BONDS, 
B’ way Surface b'ds...1924/104 |106 |'42aSt. Manh.& St.N.Ave.! 40 | 42 
Bonds guar., 5s, 1905... 90 93 1st moit., 6s, 1910........ 115 /|113 
aE eee es ASS [Lcemraieamerte siege | © bonds paying from 5 to 614 
st mort., 5s, 1902...... ous ¥ ‘ % ieee j i ‘ i n f 
Bkiyh. sees ng Ca ae? 0 ssnee lst ss 7s, 1 lsvl jeceere 1¢8 |110 And other desirable investment bonds Pas res ee 
lst mort., 7s, 19C8.....-. 108 |110 |/Ninth Ave ... ............ 80 90 . 
Bushw’k Av. (Bklyn)—Sv’k k1l4u |150 | Second Ave.—Stock....... #8 101 | per cent interest. 
— ag “a hd k..|142 (144 w_i, wi — biedeoes aos ieee 
mort., 6s re ° 6 xt ve.— pe Gentine 
ome ee arr Oi ar” images tgs 
0 8. 7s, Te it ve.-— ae 2% 
Christ’ph’r& 10th St.--Stk.|125 |126 || Bonds, 7s, 1890.. "1102 |104 GRISWOLD & GILLETT, 
Bonds, 7s, 1898.......... 1114 |116 ||Twenty-third St“Stock.. Bee leasece 
Dry Dk.E.B.& Bat’y—Stk./1274131 |} 1st mort., 7s, 1893....... 110 {112 
ist mort., 78, 1893....... 108 _/109 5 WALL STREEF, NEW YORK. 
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WALL STREET, FRIDAY, June 28S, 1889.—5 P. M. 

The Money Market and Financial Situaiion.—The feature 
this week has been the great prominence of the various 
‘trusts’ in the dealings at the New York Stock Exchange. 
These have thrown the ordinary stock transactions iuto com- 
parative insignificance, and the fact is quite notable that under 
the name of ‘ unlisted” securities the Stock Exchange is 
sanctioning these heavy transactions in certain certificates, 
concerning which their promoters are not obliged to make the 
usual official statement to the Stock Exchange Committee. In 
regard to all railroad and miscellaneous securities a precise and | 
detailed statement is required from the officers of the com- 
panies, and the mere fact that the trusts are bought and sold 
at the Board under the technical appellation of ‘‘ unlisted” 
can hardly remove them, in the popular estimation, from the 
scope of the New York Stock Exchange sanction and 
approval. 

While the trusts in various kinds of merchandise are thus } 
monopolizing the attention of operators, as_ possessing great 
and as yet unknown possibilities of dividends, the regular 
stock market remains dull, and the tendency has been towards 
rather lower prices. The money market is a trifle firmer, and 
the outlook for coming months is a little uncertain, owing to 
the doubt about Government bond purchases and the question 
as to what amount of bonds could be secured at any given 
time on short notice. 

The demand for investment bonds keeps up remarkably well, 
and nothing of good standing offered by strong houses failg to 
meet a ready market. The rate per cent on new railroad bonds 
selling near par is easily 5, while many bearing 4 per cent sell 
above 99, 

Both wheat and petroleum have experienced a sharp upward 
turn this week, partly on crowding of the shorts. Petroleum 
is affected by special causes, but wheat is an open article, and [ 
after the experience of last year it would require a good deal \ 
of courage to inaugurate a long bull campaign just on the in- 
coming of a new crop asd with the necessity of carrying all 
that comes to market. On the other hand, the recent price 
may have been too low, as there is much difference between 
82 cents and $1.20. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
and to-day the rates were 2@5 per cent. Prime commercial 
paper is quoted at 4@41¢ per cent. 

The Bank cf England weekty statement oh Thursday showed 
a gain in specie of £361,000, and the percentage of reserve to 
liabilities was 45°75, against 43°53 last week; the discount rate 
remains urghanged at 24g per cent. The Bank of France 
gained 26,682,000 francs in gold and 2,300,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 22 showed a decrease in surplus reserve of $1,382,725, 
the total surplus being $9,220,500, against $10,603,225 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 


al A 

















1889. Diffr’ne’s fr’n. 1888. 1887. 
June 22. ev, Week. © Jun: 29. June 25. 

x $ $ $ 
ET 60,762,700 snateaieiel A §$ccesceses 
Surplus..... — 55,093,500 Inc. 291,700 50,381,500)  _......... q 
Loans and dise’ts. 416,829,000 Inc. 615.600 373,807,500'365,484,400 
mee pakeow coer ee | 73,922,100 Dec.1,153,200 91,009,600; 72,530,700 

irculation . ...... | 8,988,700 Inc. 23,500 7,513,500 8, ,100 
Net deposits ...... 442,170,400 Dec. 455,100 406,540,800 369,154,400 
Legal tenders...... 45,841,000 Dec. 343,300 38,195,000, 23,103,800 


Legal reserve......110,542,600 Dec. 113,775 101,635,200 92,288,600 
Reserve held. ---. 119,763,100 Dec.1,496,500 129,204,600 95,634,500 
— 


Surplus reserve ..| 9,220,500 Dee.1,382,725| 27,569,400 3,345,900 














Exchange.—There has been a somewhat !arger business in 
steriing exchange this week, and at the same time the market 
has been easicr in tone, owing to the higher rates of interest 
prevailing here, aad to an increase in the offerings of commer- 
chal bills. The posted rates were reduced by some drawers on 
Thursday !,c., to 4 8714 and 4 89, from 4 88 and 4 891g@4 90, 
at which figures they had been maintained since April 9th 
last. The higher rates for money and easier exchange should 
restrict the gold outgo, but $2,600,000 was engaged this 
week notwithstanding. 

The rates of leading bankers are as follows: 





June 28. Sizty Denys. | Demand. 


Prime bankers’ sterling bills on London..'4 871274 88 '489 @4 891s 





i EEE EEE '4$5144@4 851g, i... 
Documentary commercial................. '485 @485M!  ........ 
ED ti ncliniccndars dhesibitenés ameeneill 5 1716@5 16785 15%@5 15 
Amsterdam (zuilders)...... ..............-) 40142405,¢ | 4017,,@40 le 
Frankfort or Bremen (reichmarks)........ | 951¢90@95% 95440955, 





To-day the rates on actual business were as follows, Viz. : | 
Bankers’ 6\) days’ sterling, 48615@4 87; demand, 4 8814, @4 8814. 


nental bills were: Francs, 5 181g and 5 15°,; reichsmarks, 
95a 951g and 9514@95°;; guilders, 4014@4035 and 4014@40°¢. 
The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1¢ discount, selling 14 premium; Charleston, buying par @ 1-16, 
selling 14@14 premium; New Orleans, commercial, 25@50c. 
premium; bank, $1 premium; St. Louis, 50c. premium; Chi- 
cago, 60c. premium. 
United States Bonds.—The business in Government bonds 
at the Stock Exchange continues on a very small scale, and 
there is little change in prices. The Treasury vurchases have 
been somewhat more liberal than last week, though these de- 
en upon the amount of offerings within the Secretary’s 
imits, which continue the same as for sometime past. The 
total acceptances for the week are $1,180,500, including several 
small amounts of 4s. 
The statement for this week is as follows: 





























4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es. Prices paid. | Offerings. Purch’es. | Prices paid. 

Saturday ...| $427,000, $427,000 106% |} $2,700, ........ mae 
Monday.....| 245,500, 245,500 106% 27,550, $27,550, 129 
Tuesday.... 76,500, 75,000 10674 ! alin A: -enunaes 
Wedn’sday.| 132,000 132,060 10°74 | 7,650) 2,850, 129 
Thursday...) 283,500, 238,500, iS | eee | Par ects | 
Friday ...... 87,100, 37,100, @ 106% || ........ ayers Yaw 

Total. . ..| 1,15) - 1,100,200) 10634 | 37,800 | 30,200) 129 











The closing prices at the N. Y. Board have been as follows : 




















{ 
Interest June} June; Jund June: June | June 
.| Periods; 22. | 24. 25.) ; 26. | 27. 28. 

—_—-— | || - | - —-o— 
41gs, 1891. ...... reg, Q.-M¢h. “106% *106% *106% *106%, *L06% *1LO@Ry, 
419s, 1891. .... coup. Q.-Meh. *106% *106% *106% *106% *106% *106 34 
OO eo reg. Q.-Jan .|*12819 *1281o * 12819 *12815 *1 2819 *12810 
Os BE osccese ooup. Q.-Jan ./*12939 *129' 129% *1291o *1291g *129% 


Q.- 
6a, cur’cy,’95....reg. & J.\9118 *118 (*11 *118 *118 (7118 
6a, cur’cy,’96....reg. J. & J./°121 “121 (£121 (*121 (*121 (|*121 
6a, cur’cy,’97....reg. J. & J.\*124 *124 (*124 (*124 \*124 7124 
Gs, cur’cy,’98....reg.'J. & J./*128 (*128 (*128 (*123 (*128 (7128 
J. & J.\*130 (*130 (*180 *130 *130 *130 





6s, cur’cy,’99....reg. J. 
* This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—State bonds have been very 

much neglected this week, only 4 few sales being reported in 
the early part. Quotations to-day for a few leading issues are 
as follows: Louisiana consol. 4s, 90; North Carolina consol. 
4s, 99; Tennessee settlement 3s, 76: do., 6s, 108 : South Caro- 
lina 6s, non-fundable, 4°74. 

In railroad bonds there has been little of special importance 
to note. Business has been only moderately active, and well 
distributed, and the general tone has been firm with a few 
weak spots here and there. Columbus & Hocking 5s and 63 
have recovered part of their previous decline, as they had al- 
ready reached very low figures. Ohio Seuthern incomes 
advanced on a rumor that a new 4 per cent bond was to be 
issued in exchange for them. Missouri Kansas & Texas 5s 
and 6s have been easier, but the 7s are firmly held, and the 
relative status of these issues must depend on the terms of re- 
organization that will be adopted. 


Railroad and Miscellaneous Stoc&s.—Speculation at the 
Stock Exchange has been over-shadowed this week by the 
immense dealings in trust stocks, most of which are included 
in the ‘‘unlisted” department. Everything else has been 
comgnentonear neglected, and the movement in the leading 
railroad stocks has been unimportant and the fluctuations 
slight. A somewhat unsettled and irregular tone has prevailed 
most of the time, but there has been little news to affect values 
and the net changes of the week do not amount to much in 
any case. Prices were well supported most of the week and 
there was some strength at one time in the coalers, and a 
on of activity and strength in New England; but beyond 
these the general list of railroad stocks has been dull and al- 
most featureless. The rate situation at the West contanues in 
a rather unsatisfactory condition, and there have been further 
reductions: in some of the tariffs ; but as yet the ultimate 
results to come from the independent position of the Alton 
remain so'newhat uncertain. 

A further advance in coal prices was agreed to this week, 
but it had little effect on the coal stocks, which had previously 
had aslight upward movement. ,; Among the grangers there 
has been no movement of importéuce except an advance in 
Chicago & Eastern Illinois common and preferred and 
a decline ia St. Paul to-day of over one per cent. Pacific Mail 
came into some prominence early in the week by a drop of over 
three points on the reported grounding of one of the company’s 
steamers. Wisconsin Central Co. stock came on the list cn 
Thursday and was dealt in quite largely. 

In regard to the value of the trust stocks there is little that 
can be said, because little is known of them definitely. This 





j fact does not prevent a very active spéculation in them, how- 


ever, and the past week the dealings in these new ‘‘industrial” 
securities have absorbed much of the attention of the Street. 
| Lead and sugar trusts have been the most popular, and in the 
latter there have been very wide fluctuations. It was worked 
up to 126 on Monday, and has fluctuated wildly since then, 
and is nuw ten or more points below the highest. The 
Distillers’ Trust came on the market on Thursday and immedi- 
ately became popular, advancing over four points, followed, 
however, by some reaction. Pipe line certificates have also 


been remarkably active this week, and after a sharp advance 





Cables. 4 88°;. Commercial bills were 4 8514@4 853g. Conti- 


to 95 on Monday, have been irregular. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 28, AND SINCE JAN: 1, 1889, 
































HIGHEST AND LOWEST PRICES ee Range Since Jan. 1, 1889. 
——teeen| CF ERS 
STOCKS. Saturday, | Monday, | Tuesday, Wednesday, Thursday, Friday, Week, : 
June 22, | June 24, | June 25. | June 26. | June 27. | June 28. Shares.| Lowest. | Highest. 
Active RR, Stocks. yes | ae | N é 
Atchison Top. & Santa Fe...., 46 4633 4512 4612) 45% 46%) 45% 464) 45 455) 441s 45M 64,845, 3913 Apr. 1; 58 Jan. 2 | 
Atlantic & Pacific..........-..- ad 7%| *7 7 6 6“@ 7%4| *7 7%| *7 7%| *7 wee <i nesnes | 6loMay 14, 8% Jan. 14 
Canadian Pacific.............. *D5lg 5614) 56 D6 | *55lg 56 D518 5518, 551g 5514) *55' 56 520, 4712 Mar. 16) 57 June 6 
Canada Southern............-.- *53% 5414) 53lo 5418, 531g 53%!) 53% 54 53. 53%) 53 53lo! 5,300) 501. Jan. 24 56% Feb. 14 
Central of New Jersey.......- 112h 112% 111% 112%) 11122112%/ 112 112%! 111%2112%/ 110 111 | 3,78.) 92% Mar. 16 11452 June 18 
Central Pacific................ “B4% 354) 35% 39%) “3414 3514) *3414 3514) BOQ B5l2) *344 35M 65, 33. Mar. 29 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert.| 20% 207%) 20lg 21 201g 207%) 2012 2058) 2033 20%) 2033 20%,, 7,098) 151a Mar. 2 22%33June 3 
Oo do ist pref..| 60 60 | *59 6012, 59le 59lo 594 5944) 59 59 oo" a9 14) 882) 5610 Feb. 26 64 Mar. 7 
Do do 2d pref.. 337, 3378 *33 34 33% 33%) 33% 33%) 33% 33% 33 | 615| 2915 Feb. 27° 3513 June 3 
Chicago Burlington & Quincy. 101%, 10212 101% 1027, 8 1015, 10272) 10214 10272) 102) 1025, 101%. 1021; 20,180! 8972 Mar. 26 11110 Jan. 15 
Chica » & Bb ystern ee, 4252 43 43 4373) 44 443%; 44% 45%) 45 45%; 44% 4514! 36,635) 40% Mar. 20 45% June 26 
pr .| 10233 10233) 102338 10372) 1037 oe oe 104% 10419 104% 10414 104%} 9,325) 9410 Jan. 9 104% June 26 
Chicago Milwaukee & St. Paul. 71% 721!e! 711g 72%8; 71 1%} J7llo 7233; Tlie 71%) 7O 7113! 87,420, 6073 Mar. 16, 75144 June 6 
| Oo pret. 11133 111%! 11012 111%! 111% ie 1114 112 1101 1111s| 110 11015 2,135) 97 Feb. 25117 May 24 
ome = & Northwestern ..... 109 44 1101¢) 10914 1101s) 10916 109% 10915 11012) 10918 109% 10838 1091. 23,499, 102% Mayr. 27,114 June 7 
pref. *1415, 142M "1419 143 | TER NAR te 14L 16D) nnn ce cence *140 142 200135 Mar. 29 143% June 8 
Chicago Rock Island & Pacific.| 961g 9673! 95% 96% 96 97 97 984} 965 9716) x953% 96 26,986) 891s Mar. 26 10114 May 27 
) Carengess. Louis & Pittsburg.) *14!, 179 *15 1619| *15 1619; *14lg 1619! *13 16 144 144 110; 14. Jan. 15, 193% Feb. 6 
pref.| *38 3912 °38 3910} 381g 381! 3710 3716) 3719 3710! 37 37 400 33 Jan. 21 42% Feb. 6 
| Chicago Se, Pees Wii Ge Gi. | ccccce ccces | *B5lg 3610! *34lg 351! 34 34 *34 35 341g 3B4lo 300} 3019 Mar.18 37 May 2% 
Do pref. Sry ery «97 ly 9810, O98 98 97 9712} 97 97 97 97 700; 89 Feb. 13,1004 May 2 
| Cincin. Ind. St. Louis & Chie..)*111 111% 110% 1M) Llllle1llb 1114, Tlilo 111 112 | 110%111%4} 2,085) 915, Jan. 9 11333 June 13 
Cleveland Col.Cin. &Indianap. 724 7214 72 . ee 73 *71 73 Ef .  Sepeevacee _ 420) 5510 Jan. 4 71% Feb. 14 
Columbus Hocking Val. & Tol.! *13 15 141g 1458) 15 16%4 lg 15%, 1518 16 ble 15%! 5,077 1315 June 20; 284 Feb. 7 
Delaware Lackawanna «West ite 1g Fo 1 * 1g — 47! 1485,| 14818 14859 14754 14810) 14738 148 ly 76. 62 2013453 Apr. 3) 148% June 19 
Denver ae G., assessu’t pd. 1719) 173g 17 }g/*...... BP So eee *165q 1714 240) 1 Sig Mar. 18; 18: June 7 
pret. 4g eh & 48 4815 48 ly 4815 eS eer 471g 4714; 2,105) 4214 Jan. 31 50 June 12 
Denv. Tex. & Ft. W., Vot. cert.| 247%, 25 | 243% 2i%! 24% B25lg) VL 24%) Vhs Vhlo) 24 2452 3,500) 15 Jan. 25) 2553 May 28 
East Tennessee Va. & Ga..... “19% Li 1019 1019 *10% 10%) 10% 10%, 10% 10% 16% 103; 1,165 S4Jan. 23, il June lL 
Do Ist pref.| *74!0 75le, 7414 744) 730 73%! 73g 73%) 7314 734) *72lo 73 1,746) 63 Jan. 23 764 June 1 
Do 2d pref.| 2412 2416) *24% 251g) 24g 24lo) 24% 24%) Vtlo 24lo 2415 24g) 2, 156, 20) Apr. 24) 2544 June 14 
Evansville & Terre Haute... *93 95 | *9 SE aeons eats *93 95 *O4 96 *O4 96 e~peeel 86 Jan. 30) 97 Mar. 4 
Green Bay Winona & St. Paul. 53 8614) D544 5% *d5lo 6g 6 6 *5lg Glo! *5lo Glo 160, 4's Jan. 5) 7% Feb. 8 
Lilinois Central. .......ccccccce Tt D49115'0, 115) =115%49/*113%2115)  |*11442115%) 11538 11538) 114144114 243106 Feb. 1: 3, 11742June 5 
Lake galas: ian rails nile *I8lo 19 185g 1944) *18l 19 I8lo 18%} 18% 1819] *18 1814} 1,200 16 Jan. 26 20 May 28 
| .—l— SSS hl 6014 60145 601g 6010! 60 601g; 60 6014; 60 6014 60 601g} 4,850) 5133 Jan. 4 62 May 28 
| Lake Shore & Mich. nn oti 10514 105% 10514 105%; 10518 105%; 10544 105%; 10514 10558) 1041g 10518) 17,055, 99% Mar. 18 10712 June 12 
| ES tia idianencdibe *95 96 | *9430 9510) 94 94 , eel Pewee 94 941 369) 90% Jan. 14| 9612 Mar. 
Louisville & Nashville........ 703g 7053) TOlg 70%) 70 7038) 693%, 7033; 6914 697% 69 6915! 6,853) 56% Jan. 4) 7234 Jane 12 
Louis. New Alb. & Chicago...) *42 45 42 42 *41 45 *42lo 46 *4219 46 421g A2l 300 3714 Jan. 7 49% Mar. 
Manhattan Elevated, consol..| *98% 9919) 9914 9914) *98lo 99lo\ 9814 YS8lo *96 99 *961a O71 500! 90 Jan. 3,109 le Mar. 4 
Michigan Central..............! *90 90% 90 90 90 gp RR Gao a ree 90 901g) 1,166) 84% Mar. 16) 9233 June 12 
Milwaukee Lake Sh. & West..| 90 90 *90 93 *89lo 94 *89 93 *89 93 *26 93 100, 5llgJan. 7) 95 May 27 
| Do pref. alt 116 115) «= 11638)*114%0117 | 115 115 (|*114 117 #|*114 #117 1,200, 91lig Jan. 7\'1177%3 May 28 
Minneapolis & St. Louis....... | *4 5 44 419) *4 6 *4 6 *Slo 6 *4 5 100; 4 Junell| 7 Feb. 7 
{ Do pref.; *10 11 *10 1115} *10 11 *10 11 *10 11 *10 ) ey ere '11 May 3 lilo Mar. 5 
Missouri Kansas & Texas..... 115g 115% I11 1l 11 1l *11 1153} *11 11%) 10% 10% 300' 10 June 10) 14 Jan. 14 
Missouri Pacific............... 74144 74lg 73% 74lo) 735g 744; 7349 74M) 7318 73%) 72% 7339) 16,445) 644 Mar. 29| 77 June 6 
Mobile & Ohio................. _ *12144 131y/ *12% 1330) 1332 137%) 13%2 13%) 141g 14% 1,226, 8 Jan. 11, 144% June 28 
Nashv.Chattanooga& St.Louis) *98 9819 *98 981) 9S VS | x96% 96%! *96 97 | *96° 97 | 200 8173 Jan. 12, 99 Junel2 


New York Central & Hudson.| 108% 108% to 10814; 10814 108%; 1084 10814) 108 10838! 10734 10838 954, 10622 Mar. 16/1101g Feb. 2 


























New York Chic. & St. Louis...;. 1712 17%) *173g 17%) 17 17 174% 1734) *17 1719) 17 17 or 1613 May 20| 195g Feb. 4 : 

Do Ist pref.| “69 72 | 691g 691) *69 71 | *69 72 | *69 72 | *69 = 72 20, 67% Jan. 3, 77, Feb. 4 

Do 2d pref.| *36 3819) *36% 3819] *3612 38 | *3612 38 | *36 38 | *386 388 | _...--- | 36 May 24, 44% Feb. 2 

New York Lake Erie & West’n|) 27% 27%! 271g 28 2744 2714) 2 273g, 27 27 26% 271g 13,120; 26%Jan. 4) 30% Feb. 18 

Do pref.| 68 68 | *67 69 68 68% 6 67 68 68 67% 68 920, 61 Jan. 4) 71% Apr. 26 

New York & New England.. 5133 52 S144 52%) 5tle 5338) 51llo 5278, Sl's 524) 51y 53 134, 055) 4113 Apr. 1) 531g June 25 
New York Ontario & West....) 1753 17% 177, 1838} 18 18% 17% 1818; 17% 18 17% 177%. 10,242 1412 Jan. 5!) 1933 Feb. 

New York Susquehan. & West.) ...... 2.2... 8lg 8lo5 81g Blo 8a Biel BY B33) *gQ 8 "800 71lg Apr. 18) 94 Feb. 12 

Do _ ee OT 34 8634 33% 34 33% 34 331g 3319) 3: 333g) 1,650: — Mar. 19; 3514 June 12 

Norfolk & Western............ "15 17 | *15 16 15 §=15 155g 155g) *15lg 16%) *15% 165 300 14% Mar. 23) 18 Feb. 1 

0 ES *Dllg 52%) 51% 52 52 521g) 5153 5153) 5218 52%) 5119 511g) 1,960 4712 Mar. 11) 5312 May 2 

Northern Pacific.............. 2812 2810) 28% 285g) 28% 2833) 28144 2833) 2815 284) 28 2812 3,165) 25 Jan. 5) 30%3June 1 

Do eee 67 6714, 66144 67 6618 661) 6633 67145 6615 66%! 65% 661g 15,94C) 582 Mar. 16) 6812June 3 

| Ohio & Mississippi ............) ...... ...... 23 48623 2253 2314} 225g 23 2253 22%) 225, 225.) 2,600, 19% Mar.19 24 Feb. 11 

Oregon Short Line ............ 481g 4819) 49lo 4919) 484 49 | *48 50 48 48 |*...... A8lo 875, 39 Apr. 23, 53 Mar. 6 

Oregon & Trans-Continental..| 36 3633) 354 36 34% 3533) 341g 34lo) 334 34%) «8310 341, 4,313 3014 Jan. aa t 641g May 17 

| Peoria Decatur & Evansville.| 22 22 2173 217%) *21%6 23 221g 2219) 22 22 | *21% 22'o 420 21 June2 0 2814 Feb. 13 

| Phila.& Read. Vot. Trust. Cert.' 48 48145 47% 4833) 475g 48%; 477%, 48%! 48 48%! 475g 481, 120,625 4233 Mar.29° 50 Jan. 15 

men ie ~! 253g 2510) 25% 23553) 25 25%) 2453 251g) 2444 247%, 2831p 244) 26, Mr 2252 Jan. 26, 27% Feb. 13 

0 ref.; 84 84 84 84 | *83 84 | *83 84 8373 83% 83 83 | "910, 76 Jan. 26 84% June 7 

Rome Watertown & Ogdensb' “103 105 |*103 105 |*103. 105 | 103) 103 |*100 104 | 10312 10310) 221 93 Jan. 310412 June 15 

St. Louis & San Francisco . 2833 283g! 281g 28lo! *27% B28lyp! 2 27" *27 27%: 271g 2770 610 19 Apr. 1) 30_ Junel2 

Do pref. 59% 60 “591g 60lo) 60 60 | 57 #6038) 58 59 58 5814, 2,416; 53 Mar. 19 66% Jan. 2 

Do 1st pref. “11219 114 (|*112 114 /*112 114 | 119% 112%; 112 112 (+110 113 | 115104 Mar. 18 1144 Jan. 12 

St. Paul & Duluth............. 34 361) *34 361g! *34 S85} 361g) e 36 | 30 30 | 5 29% Apr. 11; 4018 Jan. 14 

1) | ES | *85 90 *B5 90 *85 “35 90 10 90 g4 C4 | 5 82 May 10 95% Jan. 18 
St. Paul Minnap. & Manitoba.;| ...... ......) ...... 22... 10273 10275 eee Fast 103% 10344 101 101 2°70 92 Apr. 17,105 Feb. 

Texas & Pacific ..............:| “2138 213; 21 215g) 20% 20% 21 2053, 201g BO! 6, 160. 17142 Mar.18 23 Jan. 14 

CRE POMC. 66200 0 once + cncces | G11, 615z) 60% 6133) 605, S17 6112 617, 60% 61a 60144 6072 28,610 58% Mar. 29, 6714 Mar. 4 

wenem St. Louis & Pacific...) 15% 16 16 1619) 1644 1612) 165, 1653 *16 1633 16 164 3.620 12%2Jan. 3, 16% June 11 


pret.| 2933 30 | 2914 3014, 2912 3013) 2916 30!e 2912 29% 291g 293. 16,760 24 Jan. 9 3053 June 10 
| Wheeling & Lake ints. erat. -| *691e 70144, 6933 70 691g 6913, 6918 6913 69 69 | 691s 6914) L010 5912 Jan. 5, 7i%3 June 7 














Wisconsin Central Co........ fSevtnpae Fomweeg pe Plows tier | ceseee coeeee) Bil 25%: 2415 24% 6,000 2413 June 27, 2514 June 27 
Miscellancous Stocks, | By Te | | 
Chicago Gas Trust............ D8lg 5944, 59y G1 5914 614% GO 6013 60 60% 59% 60 § 52,340 34 Jan. 161 62. June 7 
Colorado Coal & Iron......... 2973 30 | + — = = = 31 | aes 2915 297%, 80 | 4660 21 Apr. 47, 3612 Feb. 11 
Consolidated Gas Co.......... | *87 8722) 87 | 86% 87 | 867% 867% 1,146 80loJan. 21, 9233 May 28. 
Delaware & Hudson Canal...) ...... 2.2... 14639 115% its 11515 Liv tg 113%g 147% |e a ae et 4,100 159 Mar. is on June 1s 
Oregon eS att as ae pre TL | ea: bles CR rer area. RRA I 650 42% Apr. 5 7219 Jan. 16 
"5 ERP paeee Dianne inns That ore Naa i ae eaten anette 95 95 | 40 75 Apr. 10 10719 Jan. 30 
Quemen | R’ y & Navigation Co. 984 9814 98 9916 971g 984 971 9712) 974 97% 97 97 | 4,817 85_ Apr. 23102 Mar. 6 
icine ws chiiiiinniaill | 847 35 | 341g S4% 31% B3lg, 32% 335g *32% 334 32% 33 | 9,125 317% June25, 40 Feb. 7 
Pullman Palace are 186 186 !185 18 1844187 185 185 ' 185 185 ' 185 185 1,560 {171 Mar. 19 205% Feb. 11 
Western Union Telegraph....; 86% oe 85% S60! 85% S6le 8553 86 8553 857% 85lo Bde 9,512 83 Jan. 2 23% June 6 
Express Stocks, | | | 
BETES cece cccsasvccescccesccts 145lo 147 *145 150 *145 150 *145 150 *145 150 (*145 150 | 60 14412 Jan. 2 153 Feb. 4 
BIRO = 0 00006000 secccceses “114 116 “114 lie "114 116 |*114 116 ' 115 115 (*114%116 | 20.109 Jan. 101204 June 6 
United States ................. 9016 91lg 9O 91 | 90 O1 9144 914% *90 91ig 91le 9115) 319 7T3loJan. 4 951 June 5 
Wells, Fargo & Co............. (144 #144 142 «#148 ina 148 | 142 144 (*140 150 (142° 145 >| 9 225 184 Jan. 19146 Junels 
Inactive Stocks, | | } | 6 
American Tel. & Cable Co....| 89% 8914) 89% 8914 89% 894! 89 89 *...... 8912) 88% 88% 588, S0lsJan. 5 S9lgJune 7 
Cincinnati Wash. & Balt...... | lp 1%) 15 153! t. 2 1% 1% #£#1lJg 158) *1¥y 1%! 2,500) $3 Apr. 3) 1% June 22 
ee dao pref... 3 34.) 3 3 31g 31g Sig *2% Blo *2%5 81a) 1, 485; 1 Apr.° 3; 312 Sune 26 
Kingston & Pembroke........ | *B30le 30%) 3014 30%) 129 SL *29lo 30 | *291g 30) *30 311g) 300! 27 Jan. 4 32 June 6 
Marquette Hough. & Onton..| “10 15 | *10 15 | *10 15 (*10 15 {| *10) 15; *10 #15: ...... 11 Apr. 16 16 May 20 
Do do pref... ‘94 96 | *94 96 | *94 96 | 96 96 | *94 96 | *94 96 10 87 Feb. 2 97 May 18 
New York New Hav. & Hart. *250 260 *250 260 °*250 260 256 256 (*250 255 *250 255 6 241 lo Jan. x 265 JIunels3s 
Ohio Indiana & Western...... 5 53 Sle 5% 55 Gig: ...... ...... | 6 6 i 5% 5% 800: 5 June2i i3 Feb. 20 
Pittsburg & Western, pref.. *40 42 40% Al 401g 4114 401g 41 | *40 41 4014 401) 1,060 30 Jan. 31 47 May 8 
Quicksilver Mining Co........ *6 7 | *6l44 7 *6 7 | 6 3 eee? | *6§ ok Sepancniop 5% Jan. 30 Tle Feb. 12 
Do pref...) *3812 3919! ‘388 39%) 381g 38lo, 37% 37%! ...... ...... | *87 392g) 200. 35 Jan. 30 39% Apr. 9 
Southern Pacific Co........... 3044 3012, 29% 3012) 30 30% 29% 30 | 29% 295% 28% 29 , 3,300 2lleApr. 9 34% Junels 
Tol. Ann Arbor & N. M....... 3i% 31% 314% 31%) 31% 317%; 3153 ty, 31l¥4y 32 | 3il $1) so 2,850 21 Jan. 28 32 Juneld 
Tennessee Coal & Iron........ *381g 39 | 38% 38%! 387% 3933 39 394 38% 8918! 381g 59%) 4,960, 31 Jan. 23 424 Mar. 8 
Various Stocks, &c. (Un) isted.) | 
Sugar Refineries Co........... | 114 118%, 119% 126 | 1164123 = 113 116%, 1144 1164 _— 115% 99, 994 8112 Feb. 20 iz6 June 24 
National Lead Trust.......... 297g 30%3 3018 3358 351g 335 , 32 333g) 32 33 32 32%, 444,232 1952 Mar.26 35 June 25 
American Cotton Oi! Trust... 58 58%) 577, 58% 58 587, 55% 581g) 5553 561Q 3. 567, 92 ‘770 48333 Jan. 16 61% May 29 
Distillers’ & Cattle F. Trust. Piel Ree, PR Cit ERAGE EIEN Prete ae 43 474 45 46% 4,607 43 June27 47144 June 27 





Pine Line “arttentea& .. 1... 835g 84 | 83% 95 | 891g 9llo 89% 93%! 9132 93 | 389% 93 | 12480000 80 Apr. 23° 95 June 24 24 
“These are prices bid and asked; no sale made at tae Board. [Cash sale. {Ex-rights. §Prices from loth Exchanges, 
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RAILROAD BONDS. ~ oo 
J”? 0 428 J” ne 21 


teange Since Jan. 1. 


| losing. 


RAILROAD BONDS. 
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Low est. Highest. Je: og J’ ne 21 Lowe st. Highest. 
Atl. & Pac.—W. D. ine., 68,1910 18 b......... 7 <Apr | 2233 Feb. pee aig Un. Tel.—S. f., 6s, 1911. 103 103 b. 99 Jan. 104144 Apr 
EE ERS EE PM 797. RO 7612 June 83 Feb. Nash. Ch. & St. L. —1st, 78, 1913 138!ob. 13812 129 Jan. 13810 June 
Can. South. ist guar., 5s, 1908 110% ee % = §=6106% Jan. 11212 May Sts Mile DE cccccseevesese 10749a. 107 985 Jan. 107% June 
8 RRA IOS 9933 9% (934Jan. 100 May (N.Y. Central—Extend., 5s, 1893 105 100% 104 May 107. Feb. 
Central bs 7 —l1st, 78, 1890 . " 10419b. 1O1lsb. 103 Feb. 10612 Jan. N. Y. C. & H.—Ist, ep., 7s, 1903 137J2b. 1371ob. 133 Jan. 1371 June 
Consol. 7s, 1899...........--..- 123'eb. 124 b.120 Jan. 1241 June Debenture, 5s, Siena, allele TS Db. 111 Jan. 115% June 
Convert. 73,1 a eS ee 128 b.125 Jan. 128% Apr. N.Y. & Harlem—I1st, 78, 1900 ses-ee lsl_a129 May 134 Meh. 
General mort., 5s, 1987.....-- 115 b.11542 10633 Jan. 115% June N. Y. Chic. & St. L. —Ist, 48,1937 w7% 9778 915g Jan 9814 June 
Leb.& W.B., con. 7s, 1909, as’nt 118%b. 118 4b.'1151o Jan. 120% May N. Y. Elevated—Ist, 7s, 1906...:120%2 .121 116 Jan. 121 May 
Am. Dock & Imp., 5s, 1921... 11342b.113 b.108 Jan. 113 May N. Y. Lack. & W. —lst, és, 1921. 13729b° 13812 131149 Jan. 13814 June 
Central Pacific—Gold 6s, 1898.. 120%4%b. 119 b. 11314 Feb. 1204 June | Construction, 5s, 1923 ie laatiaitals '115%9a.!........ 1114 Feb. 116 June 
Land grant 6s, 1890.........-- 10244b. 1024b. 101% Apr. 10512 Feb. N. Y. & North’n—1st, 5s, 1927..110 b.110 b. 107 1081s Jan 
‘Mo 4 ae 107eb. 10218 10513 Apr. 10833 Mch. N. Y. Ont. & W.—Ist, 6s, 1914..113 b.113_ b. 11012 Mech. 115. Feb. 
Ches. hio.—Mort. 6s,1911..11842a.119 a.113%4%Jan. 11833 June N.Y.S8us.&W —1st ref. , D8, 1937 concccocl Ae. 94 Jan. 10314 June 
1st consol. 5s, 1939. .......... 99%, | 98% 94 Feb. 100 June =§ Midland of N. J.—Iist, i eer 114144 Apr. 117% Mech. 
Ches. O. & So. W.—6s, 1911..... 12 ‘b. 1124 107 Jan. 112% June Norfolk & West.—Gen., és, 1931120 b. 120 b.117%4 Jan. 121% Apr. 
Chic. Burl. & No.—1st, 5s, 1926.10a b.!........ 98 Jan. 10314 May North. Pac.—1st, coup.,6s,1921 119 b.120¥8 11515 Jan. 1207 Ma 
Chic. Burl. & Ps 7; 1903. .133 * 134 a. 131 Jan. 134 May | General, 2d, coup., 1933 ......| (113%eb. 1144b.112 Jan. 11614 Mech. 
Debenture 5s, 1913..... ...... 106338. 10614b. 102%; May 10612 June | General, 3d, coup. "6s, 1937 ...\23086% |......-- 97% Jan. 110 May 
Denver Division, ro 1922. os a. 9644a.' 9219 Feb. | 9612 May No. Pac. Ter. Co. —ist, 68, 1933.113 a. 112 103% Jan. 112 June 
Nebraska Extension 4s, 1927. 94438 9444 | 91%Jan. | 9553 Apr. Ohio Ind. & West. ig, 58,1938 63 | 71 62 June 741. Mch. 
Chic. & E. Il. a 8. f., 68, 1907 eos b.118 b.118 Jan. 11944 Jan. Ohio & Miss. —Consol., 78, 1898. '1201gb. 120 b.115 Jan. 121 June 
Consol. 6s, 1934 ............... 234eb. 1221ob. ‘118 Jan. 124% Mech. || 2d, consol., 7s, 1911...........!......../.... ---- 11819 Ap?. 126 June 
General consol. Ist, 5s, 1937.. 10342 ........ 97 Jan. 10419 Feb. Ohio Southern—1shp 6s, 1921 a te errr 103. Jan. 112 May 
Chic. Gas. L. & C. —1st, g,58,1937 1222. 7. 83 Feb. 101 May | 2d, income, 6s, 1921 .......... | 57% | Sl'2 44% Jan. 58 June 
Chic. & Ind. Coal R., 1st, os, 1936 106 2a. b. 99 Jan. 106 June Omaha & St. L. —Ist, 4s, 1937..| 80 804% T7lloJan. 80% June 
Chic. Mil. & St. P.—Con. 78,1905 130%b. 129 b. 12249 Jan. 13042 June Oregon Imp. Co. —Ist, 6s, 1910. 103 a.103 b°102 Feb. 1067, Feb. 
1st, Southwest Div.—ts 1909. ES i116 b.112 Jan. 116 June Ore. R. & Nav. Co. —lst, 6s, 1909 114 b.114%b.110 Jan. 115% June 
1st, So. Min. Div.—ts, 1910.. 116%4b. i115 b.110 Jan. 11642 June _ Consol., 5s, 1925 .............. 105 a. 105 102 Jan. 105% May 
ist, Ch.& Pac. W.Div. .—58,1921 109%8b. LOD’ 103 Jan. 109% June Oregon & Transcon’ I—6s, 1922. 105 105 b.101% Jan. 107% Apr. 
Wis. & Minn. Div.—5s, 1921 ..'........|........ | 99 —_ 108 June. Penn. Co.—41gs, coupon, 1921../11L14eb.:110 10673 Jan. 111 May 
a th: castassemets 107 eb. 1071 100 108 June Peo. Dec. & Evans.—Ist,6s, 1920 109 110 a 10419 Feb. 110 May 
Chic. & N. W.—Consol. 7s, 1915 . 1452a. L45%eb. 143% Jan. 147 Jan. Evansv. Div.—Ist, 6s, 1920. ..'106 106 102% Jan. 10919 Feb. 
Gold, 78, iT inthies stebees sie Sheneéed 130 b.129%2 Jan. 133 May 2d mort., 5s, eels 71ib 70128. 66 Jan. 761 Mch. 
Sinking fund 6s, 1929......... 122 a. ree 119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958... 942 | 9453 8853 Jan. 94% June 
Sinking fund 5s, 1929......... ill 111 10812 Jan. 112 June Ist pref. income 5s, 1958 ..... 8214b. 8348b. 8019 Mch. 9419 Jan. 
Sinking fund debent. "38, 1933 114}ob. {13 7b. oar Jan. 114 June §$ 2dpref.income 5s, 1958...... 68% 682d. 6612 May = 8238 Jan. 
25-year debenture 5s, 1909... ......-.|........ 05 Jan. 109 Apr. 3d _ income 5s, 1958...... 57 a 561 52lo May | 6214 Jan. 
Extention 4s, 1926 ..........-.. O01 b./iOlLeb. 798 Jan. 10414 Feb. Pittsb. & West.—1st, g.,4s,1917 87% . 8612 | 7614 Jan. | 87! May 
Chic. Peo. & St. L.—Gld. 5s, 1928 ....... |........ 95 Mech. 98% May Rich. & All.—1st,7s, Drexelcert. 671ea. 65% 58 Jan. 67% June 
Chic. R. I. & Pac.—6s,coup.,1917 ..-..-..).....-.. 13144 Mch. 13812 June — 2d mort., 6s, 1916, Drexelcert. 3342eb. 34 26 Jan. 34% June 
Extension & col. 5s, 1934..... 108%8 |LO8%3 1045g/an. 108% June Rich. & Danv.—Con. . 68,1915 ..119 ‘11812b.114 Jan. 11933 May 
Chic. St. P. M. & O.—Con.6s,1930 12242 |122 b.119%0 Jan. 12410 May Consol. gold, 5s, 1936 ......... Y21lo 94 a R86 Jan 94%, May 
Ch.S8t.L.& Pitt.—I1st,con.5s,1932 97% 98lea. 96 Apr. 100 Feb. Rich.& W.P. Ter. —Trust 6s, 1897 9th 1021 96 Feb. 103 May 
ay? a D8, 1917. 9712 98% 921. Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922..114 lob. 11442b.113 Jan. 117% May 
C.Cc & I.—Consol. 7a, 1914..!........]........ 130 Jan. 135 Apr. Rome Wat. & O0gd.—1 st, 73, 1891 107%4b. ........ 10612 June 10912 May 
Bhd § | Sp eiNers 120 bj120 b.112 Jan. 120 May Consol., extended, 5s, 1922... L1l‘ea. 1104b. 10813 Apr. 112 May 
Col. Coal & lron—Ist 6s, 1900.. 100 914 935, Apr. 105 Jan. St. Jos. & Gr. Isl.—Ist, 6s, 1925. 105eb. 105%4b. 104 Jan. 109% Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 70% 66 6914 June 87% Feb St. L. Alt. & T. H. —Ist, 78, 1 1894112 b.114 0.112% Jan. 115 June 
General gold, 6s, 1904 ........ 64 25° 2b. 55 June S87 Feb. 2d, mort., pref., 7s,_ 1894...... 11244 112 b. 105%: Feb. 11244 June 
Denver & Rio Gr. —Ist, 78, 1900 120) a.)12012a. 11853 May 12244 Apr. 2a, mort., Income, 7s, 1894... ..-...-- 105%). 10410 Jan. 108 Apr. 
1st consol. Ae RT ip 81: 1 hy 75 Jan. 8212 Mav St. L. Ark. & Tex. —Ist, 63,1936 79'\4b. 79leb. 79 May 99 Feb 
Denv. & R. G. W yo "4 eS) eee Peer 8419 Jan. 102 Meh. ls i a sense onscesnncceuns 272d. 2738b.. 25 May 38 Feb. 
(Te Pn a EN 92 9142 73%yJan. 93% June St. L. & Iron Mt.—Ist, 7s, 1892. 10O8%b. LO8%4b. 10614 Feb. 110 Jan. 
Denv. 8. Pk. & Pac.—1st,7s,1905 91 b.! 91 b. 81 Jan. 9410 May ee Gas Sie BS < ccccccccesce 109 b. 109 b.105 Jan. 109% June 
Det. B. C. & Alp.—1st,g.,6s, 1913 ........1........ 103 Jan. 10815 Feb. Cairo & Fulton—Ist, 78, 1891. 10512 104!4ob. 103 Jan. 10516 June 
Det. Mac. & M.—Ld.gr.349s, 1911 30 b.' 35 b. 34 Jan 40 Feb. Cairo Ark. & Tex. —1st ,78,1897 10314b. 102 b.103 June 107 Apr. 
Dul. & Iron Range—Ist, 5s,1937102 a. 100.%2b. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931. 86 86 b. 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 58,1956 108 a. 107 b.102 Jan. 108! May &t. L. & San Fr.—6s, Cl. A, 1906118 b.118!2b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 10573 105%a. 99 Jan. 106 Feb. 6s, Class B, 1906.... .......... 118 b. 11842b.115% Jan. 121 Apr. 
Erie— 1st, consol. gold, 78,1920 141% ........ 137 Meh. 1417. Feb Ge, Class C, 1906............... 118 b.118190.115!¢ Jan. 121 Apr. 
Long Dock, Th ocsceshaan ‘111 b. 111 bz. 110% Jan. 114 May General mort. » 6s, nn <aseued BID Bilccnscccsl 11513 Jan. 121 ay 
a w-¥ eee _ 118 Apr. 123 Feb General mort., 5s, 1931 ....... 106'ob. 108 a. 10114 Jan. 108 9 
4° L.E.&W.—2d con. 68, 1969 104 104% 98 Jan. 10712 May 5&8. P.M.&M. —Dak. Ext.,6s,1910 122 a.120 b.118 Jan. 122 
Ft. W. & Denv. C.—Ist, 6s,1921 97142 | 97 | Jan. 101 Ma 1st consol., 68, 1933........... 121 21 115149 Jan. 121% ine 
Gal. H. oe Ant.—W. Div. ist, iP sescooes 927%, | 92ig May 9553 Me Do reduced to 419s . -|103*ab 103 b.; 98144 Jan. 103% June 
Gr.B.W.& 8t.P.—2d ine. 8s, 1911 20 a. 17 '18 Jan. 25 Feb Collateral count, 58, 1898...... 99 991ob.| 9614 Feb. 100 June 
Gulf Col. & San. Fe—Ilst, 78,1909 113 b. 113 10614¢ Jan. 116 Feb. | Montana Ext. 1st, 48,1937 .... 3944 89% | 83% Jan. | 9210 May 
- arene 76 | 80144 70 Apr. | 874. Jan. | Shen. Val.—1st, 7s 1909, Tr. rec. ee 951g 871g Apr. | 96 May 
Han. a St Jos.—Cons. 68,1911.123 123 1204 Jan. 124 Feb. | General 6s, 1921, ‘Trust rec. . 38%b. 39 1 Jan. | 40 May 
Int. & Gt. — —lst, 6s, gold, 1919 1041ob. thes 10042 Apr. 1091, Jan. South Carolina—Ist, Gs, 1920...|........ 96 90 Jan. | 981o June 
Coupon, 6 aa aniect mR 65 641ob.. 62 May 741 Jan. | i MD onceceseoseenececses leconecorlecesecee 47 Jan. | 6019 Feb 
Kentuc Cent. —Gold 4, 1987... 90 | 87% | 7i‘gJan. 9O June. Income, St E eetdintiednnahins | b. 5ileb.| 5ig Jan. | 10 Feb 
Knoxyv. & O.—Ist, 6s, gold, 1925 110%2b. 1104b.101 Jan. 11149 June | So. Pac., Ariz.—1st, 6s, 1909-10. 107490. 108% 105%. Jan. 10844 June 
L. Erie & West. —ist, £.,58,1937,114 b.113 b. 107 Jan. 11348June So. Pac., ’ Cal. —Ist, 6s, 1905-12..)........ 11558b.'1114 Jan. 116 c 
Lake Shore. —Con.cp. "1st .78,1900 - saseeens leconnendl 25144 Jan. 130 May § So. Pac., N. M. —1st, 6s, 1911 . 107 b. 107 b..105%2 Jan. 108% Feb 
Consol. coup., 2d, 7s, 1903... b. 126 b.124 Jan. 130% May Tenn.C.1. & Ry.—Ten. D., 1st, 6s) 944a. 94 89 Ja Mc 
Long Island—lIst, con., , 58, 1931 1169. 116%9b. (11444 Jan. 11749 June _ Birm. Div., ist, 68, 1917 ......| | 98 98 89 Jan. | 99 Meh 
General mort., 48, 1938 ....... 101 10 | Jan. 102% May | Tex. & Pac. —1st, gold, 5s, 2000 89 89% | 851¢ Mch.| 94 May 
Louisv. & Nashv.—Con. » 78,1898 14 b. | 1179p. aT? Apr. 1211. Me 2d, gold, income, 58, 2000.....!........ 38 4 Mech.|; 40 Apr. 
E. H. & N.—1st, 6s, 1919...... isinan dell 14%June 118144 May | Tol. A. A. ’& N. M. —Ilst, 6s, aaa 110 10619b.| 99 Mch. 110144 June 
General, 6s, 1930.............. 114% 5 F 2 Jan. 11814 May | Tol.A. A.& Gr. Tr.—Ist, 68, 1921116 b.115 103 Jan. 120 June 
Trust Bonds, 6s, 1922......... ‘114 a114 a.109!lo Jan. 115% May | Tol & Ohio Cent.—Ist, 5s, 1935104 b.103\4b.101 Jan. |1041o June 
AEN. MRT LS epee 10114. Jan. 106 Apr. | Tol. Peo. & West.—1st, "4s, 1917... 80%b. 82142 | 74 Apr. | 8214. June 
50-year 5s, 1937............... BRIE=K Oonsere 98 Jan. 10549 Apr. Tol. S8t.L. & Kan.C. —1st, 6s, 1916 10233. 10242 | 929 Jan. 105 May 
Co * y aaa 102 b. 102 | 9644 Jan. 1041, Apr. } ‘Union Pacific—l1st, - 1899 .... tit - 120 115 Jan. (121 June 
Louis A. &Ch.—1st, 68, 1910120 b. 120 “4 ‘112% Jan. 122 June Sinking fund, 8s, a 117 9b. 1174eb. 11614 Meh. |12012 Jan. 
oe - gold, 68, gna | b. 103 93 Jan. 104 June. Kansas Pacific—Ist, 6s, 1895. ae 1114ob. 110% Apr. |11112 Jan. 
Mem. & Char.—6s, gold, 1924...)........ toh "10212 Jan. 10933 June | SE EEE ccevsaccosceensoe 110 b. 1092b. 10919 Jan. |112% May 
Metro. Elevated—1st, 6s, 1908..120 a. 119 s8b..1117% Jan. 120 June — Denver Div. —6s, 1899 ...... 14 - 114 b. 11212 May 115% Feb. 
ie tice erie italic al 108 4a. 109 (106 Jan. 111%, May | 1st consol., 6s, as wecncs. 115 112 Jan. 117 Apr. 
Mich. ag ae con., 78, 1902. 131 a.132 b.130%4 May 13342Mch.| Oreg. Short Line—Ist, 6s, 1922 1147p. 115 111 Feb. 11548 June 
Conso NERC sills seieeilie: 111 Jan. 114 May Virginia Mid.—Gen. m.,5s,1936 8753 881g | 7833Jan. | 90 Apr. 
Mil. ry oe "KW. “ist, 6s, 1921 4125 b.125'9 118% Jan. 12512 June Wab.St. L. & P.—Gen.,6s, Tr.rec. 48 a. ........ 37 ;jApr. | 45 May 
Conv. debenture, 5s, 1907... 1103 eb. 103%b. 9210 Jan. 104 May | Chicago Div. —5s,1910, Tr.rec. 1020 102% 88ly Jan. 102% June 
Milw. & North.—M. L., 6s, 1910.'10819b. 107 4b. 10642 Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. rec. ........ 99 6 Jan. 1001 June 
Extension, Ist, 6s, 1913...._.- 107% 105 b 10544 Jan. “es Meh. Tol. & W. —1st, ext. , 78, Tr. rec. 103 1024b.' 891e Jan. 103 June 
Minn. & St. Louis—ist, 78, 1927' 96 b. 94 b. 90 Jan. Feb. 1st,St.L.Div. ,78,1889, 7 7 eae 102149 | 9310 Feb. 102% May 
Mo. Kan. & Tex.—Con. ., 68, 1920 6l%4 | 638% 53. «Apr. ree June — 2d, extend., , 78, 1893, Tr. ree. 102 102 a.| 87 Jan. 103 June 
nsol., D8, EE inn wc nak es <e 59 b. 50l2 Apr. 6012 June | n., CONV., 78, 1907, SO aaa 99 85 Feb. |100% — 
Consol., 7s, 1904-5-6 -......... 96%b. 9614 | 87 Mech. 97 June, Gt. W est.—1st 78, 1888, Tr.rec. 10244b. 1024 | 89 Jan. 103 June 
Mo. Pacitic—ist, con., 68, 1920. 11230. 112 b. a Jan. 115% Apr. | 2d, 7s, 1893, Trust receipts. 102194. '........ | 86 Meh. |10212 June 
 * fe pERO 4-4 * eee 11649 Jan. 121%<Apr. West Shore—Guar. iinesicseannd 108144 109 102% Jan. |10958 June 
Pac. of Mo. ist, ext., 48, 1938 1024 "102 b.| 97% Jan. 102% June West. N. Y. & Pa.—Ist, 5, 1937. — 10019 | 9544 Jan. |101 Apr. 
24 mort., 7s, 1891 ........... 05%b. 105%b.:104 Jan. 105%, Apr. 2d mort., 3¢., 58C., 1927 camels 3634a. 37 loa. | 3653 May | 44 Feb. 
Mobile & OhioNew, 6s, 1927.. 11519a. 113%b. 112% Feb. 11612 May West. Un. Tel ‘—Col. tr., 58,1938 105% 1057. | 9872 Jan. 106 June 
General mort., 48, 1938....... | 57% | 5719 | 41% Jan. 58 June! Wheel. & Lake E.—I1st, 58, 1926 105 b. 105 b.102 Apr. 1051 June 
NoTe.—The letter “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. 
Alabama—Class A,4 to5..... 1906 106 107 | |Missouri—6s..... due 1889 or 1890, 10219 ------ Rhode Island—6s, cou. .1893-1 894 oo 
< OG) 112%9'...... Asylum or University, due 1892 104 ------ South Carolina—6s, non-fund.1888, 4% 5 
8 RE 1906; 102 |...... Ra 894-1895; 111 ------ Brown consolidated, 6s... .. 1893) 106 10719 
EE LTTE AIRE 1900) 103 ik...... New on ES = 1892 1101, ------ Tennessee—6s, Ri 1892-1898) 66 |...... 
Arkansas—6s, funded..1899-1900 12 a TERRI EES pr 1893 110 --;--- Compromise, 3-4-5-6s8...... ih ak 
78, Little Rock & Fort Smithiss. 10 ...... North Carolina—6s, old..... J-&J.| 35 | New settlement—6s......... 1913) 108 |...... 
78, Memphis & Little Rock iss.. i are | Re TRI 1900 10. .------ Ril es AO ie: = 10712 
7s, Arkansas Central! RR.......-. | 8 | 12 New bonds, J. & J....1892-1898 20 ------ ines itvagadnaeoeanmesel wail 1913, 76 | 77 
Geor 7, atid shepeaeccialll 1890 hahaa i i ang ea ROE 7 | BO Winwtele—@e. old..:........-cccccc00] oo... cbt 
Loui — Dt covescania 1914 er Special tax, Class 1............... =: « 6s, consolidated bonds...........| .....- leeenee 
iii TTR i pA 91 | Consolidated 4s............. 1910 98 991y 6s, consolidated, 2d series.......| ...... —. ° 
Michigan —7s ssedliniatsdihisaiiiaieeniiia i890 106 |...... ER ae: 1919 127 (128 6s, deferred, trust receipts.......| ...... | 9 
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BONDS—STOCK EXCHANGE iin sateen ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 



















































































SECURITIES. Bid. Ask. SECURITIES. ‘Bia Ask. | SECURITIES. ' Bid. Ask. 
Railroad Bonds. Equip. & Improvein’t, g.,58.1938 * 92% ...... ‘Northern Pacific—(Continued)— 
(Stock Exchanae Prices.) Mobile & Birm.—Ist, g., 5s..1937 95 97 North. Pac. & Mon.—Ist, 68.1938 *10712 107% 
Atch. Top. & San. Fe—419s...1920 ...... -.-.-- Alabama Central—Ist 6s...1918 116 ...... | Cur d’Alene—l1st, 6s, gold.1916*110  ...... 
Sinking fund, 6s..........-- BOER vecucsleccces Erie—Ist, extended, 7s....... 189 7 Rt 12112, Gen. 1st, gold, 63......... 1938*107 _.... . 
Chic. 8. Fe & Cal.—istg., 53.1937 ...... -.--.. 2d, extended, 5s............. 1919:*118 |...... Cent. Washington—Ist,¢.,68.1938 *106 |... 
Atlantic & Danv.—1st g., 68..1917 984 9833 34d, extended, 419s........... 1923 111% 113 ‘'Norf.& W. “gy Riv., Ist, 68.1932 114% 116 
Balt. & Ohio—I1st, 6s, Park B.1919 120 121% 4th, extended, Piic«énehaens 1920 11741181, Imp. & Ext., 6s.............. 1934; 111 |..... we 7 
Ty Mo cha ceserarcescorcsess 1925 __....-. 11012 5th, extended, 48.........-.- 1928, 10244102% Adjustment M eg ds 1924 113 Tees 
Cons. aan. gold, 58........ 1988'\*111 |...... | Ist, cons., fd. coup., 7s...... 1920 137 140 Equipment, 5s............... 1908; 9312...... 
Beech Creek—Ist, gold, 4s....1936, ...... 91 | Reorg., 1st lien, 6s.......... 1908 “109 _...... ClinehVal.D. —Ist,equip. 53.1957, 96 97 
Bost. H. Tun. & W.—Deb. 58.1913 ...... 101 —si BN. Y. &E. —I1st, 7s....... 1916: 142 Laduess Ogd. & Lake Ch.—1st, con. 68.1920 ...... ..... 
Brooklyn Elev.—ist, g., 68.. eee as caiman i N.Y. L. E. & W.—Col, tr.,65.1922'*110 | ...... Ohio & Miss. —Cons., 8. f., 78..1898| 12012 191 
Se nn cn aerecsecsccugesses 1915 92 Funded coup., 58..........-. 1969, 90 92%4 Springfield Div.—ist 7s.....1905| .....-|..-<- A 
Union El., 1st, guar., 68....1937 1054 10579 ner RE ae 1977\* 64 | ...... a ale ahi 1932 * 9515 ..... : 
Brunswick & West.—1st,g.,48.1938 ......).-..-. | Buff. & 8. W.—Mortg. 6s. . 1906)" 84 | seemed Ohio] River RR.—I1st, 58. “eine 1936 100 102 
Buff. Roch. & Pitts.—Gen., 58.1937 —* nage | _Jeffe: son—1st, fe g.58....1909 “105 ...... __ General mort., gold, 5 baie 2 es eee 
‘_ Roch. & Pitts.—1st, 6s...... 1921 120 |....../| se 8 —— R’ y—ist,6s.¢.1933. etuiget seesee Oregon & California—tst, 53.1927) ...... aN - 
Burl. Ced. Rap. & No. "1st, 58.1906) ...... | 99 Evan. & Hist cons., 63.1921 “119 120 Pennsylvania R - | 
Consol. & collat. trust, 58.. 1934, 87 93 | Mt. t. Vernon—Iist 6s ......... SRM ES RE | Pitts.C. & St. List. ep., 78.1900 118 |..... be 
. Minn. & St. L.—1st, 78, gu. eT UP Niswnns I} Evans. & Indian. —Ilst, cons..1926°113 114 | Pitts, Ft. W. & C. —Ist, 7s...1912 150 aes 
| Iowa C. & West.—Ist, 7 -1909 100 ........ Flint & P. Marq. —Mort., 6s... -1920 122 123 | ale. an aio algae 1912 14779) 148%9 
Ced. o. LF.&N., ist, "68.1920 96 |...... | 1st con. gold, 58............. 1939 106 ...... 2 —itienetiospocuge 1912 139 |..... 
8, O8..................--- 1921 ...... ‘100 | Fila. Cen. & Pen.—I1st g. 5s....1918 ------|.----- _ Clev. & P.—Cons., 8. fd., 78.1900, 126391277777 
Central Ohio Reor.—Ist, 4398.1930*103 ...... Gal. Har. & San Ant.—Ist, 6s. 1910, ..----.110%9° 4th, sink. fund, 6s......... 1892, 10742 ..... e 
Cent. RR. & Bank.—Col.g.,58.1937 eteece 101 | GT xn onncntinn aeanwae 1905 ------ 104.-—s- St. L. V. &T. H. ~~ gu., 7s. 1897 1191423121 
Cent. of N. oe ag deb., 683.1908 117 125 | Ga. So. & Fla.—ist, g. 63..... 1927 1014103 2d, 73... RR eI th i REE 1898 10619 ..... 7 1 
Lehigh & W Se ...... 1912 105 ...... Grand Rap. & Ind.—Gen. 5s..1924 951. ...... eae 1898 108 ..... ‘ 
Centra Pacific, Gold bds.,68.1895 117 ...... Green B. W. & St. P.—1st 68..1911) .-.---- 84 Peoria & Pek. Dion ist, Gs ..1921' llw |..... é 
Gold bonds, 68.............. 1896 LL719...... 'Housatonic—Cons. gold 5s....1937) 106 10644 | 2d mortg., 419s.............. 1921 65 71 
Gold bonds, 68.............. 1897; 118%)...... Hous. & Tex.C.—I1st, m. l. 7s.Tr.rec.| 12412125 Pine Creek Railway—6s...... nee Saree 
San Joaquin Br., 6s......... 1900 116 ...... | West Div. 7s, Trust r receipts.1891 ------ 125 _~—s Pitts. Cleve. & Tol.—1st, 68...1922, ..---- ..... . 
Cal. & Oregon—Ser. B, 68...1892) ...... =, || Ist Waco & Nor.—7s........ 1901 at. leceses Pitts. Junction—I1st 6s........ 1922) 110 ...... 2 
West. Pacific—Bonds, 68. ...1899 11558 ...... || 2dm.8s.M. 1. Trust receipts.1913 119 ...... Pitts. Mc. K. & Y.—1st 6s.....1932 118 ...... 
No. Railway (Cal.)—1st, 68.1907 ,------|.----- Gen. mort.6s,Trust receipts.1925 TP a e pirony Painsv. & F.—1st, 5s...1916 101 103 
Ches. & O.—Pur. M. fund, 63.1898 *...--. 118 Mlinois Central—1st, g., 48 ...1951/*-...-- Pitts. Y. & Ash.—Ist, 5s...... RE i na 
6s, gold, series A............ 1908 cence. i aim: v < “peehete 1951\* Si; "987% Prese’t & Ariz. Cent. 1st, 63,2. 1916 + eat 
Ches. O. & So. West.—2d, 6s8..1911 ------ 8012 Cin Raa 1952, 101% ROB || De tmoomne, GS... ...<ccccccces. RT Reape te 
Chicago & Alton—lIst, apm 1893 | a ee Sprinef. Div. —Coup., 6s....1898 116 ...... Rich. & Danv.—Debenture 6s. 1927 secces 104 
Sinking fund, 6s............ 1903 124 i25ig Middle Div.—Reg., 5s....... 1921) 117 |...... Atl. & Char.—1st, pref., 78. .1897 "110 |...c< 
_ Louis. & Mo. River—Ist, 78.1900 122 .....: . L. & N. O.—Ten. 1., 73.1897 "116 | ...... Rich.& W.P.Ter.—Con.c.t.,58.1914) ...... 
_ & eR eeniEseeS 1 PE. \eweuss ae consol., 73............. 1897)" ..--.. 121 ~R.W.&0.—No. &M.1stg.gu. = 1916*110 11i 
St. L. Jacks. & Chie. lst, 73.1894 113%...... Ns a ccthc san adie nite dain 1907 *116 ...... Rome W.&Og.Term.—lst g. 58,1918 ------ Tees 
Ist, guar. (564), 7s........ 1894 ‘13%...... Gold, 58, coupon .......... . 119 St. Jos. & Gr. Is.—2d ine...... CO _ 42 
2d mort. (360), 7s. Re ahaa 1898; 119 |...... Memp Div., Ist g. 4s..... 1951) ...---. 102%4:' Kan. C. & Omaha—Ist, 5s..1927\*.-..-.. | 911g 
2d, guar. (188), 7 TREN 1908 119 |...... Dub. & 8. U.—2d Div., 78 ...1894 "110 ....... St. L. Al. & T. H.—Div. bonds.1894* 45 46 
Miss.R. Brid otek, s. f., 63.1912 106% i ee Ced. Falls & Minn.—1st, 7s..1907. 74 ...... Bellev. & So. [1l.—1st, 88...1896*118 125 
| Chie. Burl. & Nor.—Deb. 68...1896. ------|-..--- Ind.Bloom.&W.—1st, pref. 78.1900 *120 123 Bellev. & Car.—1st, 6s. ..... 1923;*108 |...... 
Chic. Burling. & Q.—5s, s. f..1901 106i4 acai - Ohio Ind. & W.—Ist pf.,5s..1938 "100 ...... Chi.St.L.&Pad.—1st,gd.g.581917) 100 22022. 
{° Iowa Div.—Sink. fund, 5s. -1919 AE SEER Ohio Ind. & West.—2d, 5s..1938 20 30 © St. Louis So.—l1st, gd. aK, 48.1931; 83 |...... 
= wg PE cccosewess 1919 seeeee 93 1.B.&W., con. ine. Trust receipts. sendudlecnec« Car. & Shawt. —1st SB GRiccak 200°lsccdce 
i ie 93 Ind. D. & Spr.--1st 7s, ex. ep. 1906 96 ...... St. Louis & Chie.—1st, con. 68.1927 35 ...... 
Chie. Mil. & St. P.—ist, 8s,P.D. 1x98 Satie 13149, Ind. Dee, & West.—M. 5s.....1947 *------ 72° St. L. & I. M.—Ark. Br.,1st,78.1895 105 -....: 
Ba, 7 B-10s, P. D.........<. 1008 ...... 12 = * " F “Sarena EE entineis 50 St. L.&S.Fran.—1st ,68,P. C.&01919) ...-.- no 
lst, 78, $¢.,R.D............ 1902 128 132 Iowa Central—ist gold, 58. ...1938 ------ 86 Equipment, 7s...........- 1895 PMS sacri 
Ist, La Crosse Division, 78.1893 114 115 | Kan. C.Wyan.&N.\ —lIst, 58.1938," 99 | .....-. 1st, trust, —s “SRE 19 9819) ...... 
se) * aes ta07| 188 |....-. Kings Co. Elev.—Ser. A,1st 531925 105 107 Kan. Ci sity, aes, 6s, g. 1916" 100 104 
BMG, TE. & Di, FB....0.0cccccce 1899 120 ....... |Lake Shore & Mich So.— Ft. B. Bg.—1st, 68.1910} ......|..... . 
1st, > * Sees 1903 128 Peet Cleve. P. & A.—7s........... 1892. “11019 inane | St. L. “K. &So. Wn. —1st, 63.1916 ...... aed 
1st, I. & D. Extension, 78...1908 ------' 1299) Buff. & Er.—New bonds, 78.1898, 122 ...... Kansas Mid’d.—1st, » B. 4 43.1937) -----. | <esee ° 
Ist, Southwest Div., 6s..... a) 5 a we Kal. & W. Pigeon—Ist, 7s...1890, 10412 10512 St. Paul “& Duluth—Ist. “e606 | 8) Co . 
Ist, La C. & Dav., 58........ 1919/,107 ......| Det. M. & T.—1st, 7s........ 1906, 134 137 2d mo ~~ ea 1917 2103 14/106 
1st, FF ™ Speer 1910/°129_...... | Lake Shore—Div. ponds, 78.1899 138%) 127 “St. Paul Minn & M.—I1st, 7s..1909|*11749 ..... 
lst, H. & D..5s............. 1910)"106%s ...... | Mahon’g Coal RR.—1st, 53.1934, 110 ....... =  * Re seesS 1909, .-..-. 121 
Chicago & Pacific Div., 68..1910 120 121" Litehf. Car.& West.—Ist 6s. g.1916) ------ 10012 Minneap. Union—Ist, 6s....1922) --.--.- acagda 
Chic. & Mo. Riv. Div., 58... .1926, 10612 1074 a Isiand—Ist, 7s.......... 1898; 120 122 | Mont. Cen.—lIst, guar., 68..1937, 115 |115% 
Mineral Point Div. 5s....... 1910 107 (10732 . & R’way B.—ist, g. 58.1927, 104 *...... ‘|, East. Minn., 1st div. 1st 53.1908) .---.. onenie 
C. & L. Sup. Div., 58........ oe | 4 ‘mortg., inc............. 1927) ------ 39 oom Ant. & Arans.—1st 163,'35-1916 eeccee 
Fargo & South., 6s, Assu...1924! ------ \......| N. ¥. & M. Beach—Ist, 78..1897)| ------/|.----.-| ||. Sy ME ntcccnscoscnceses 1926, 90 | 90% 
Inc. conv. sink. fund, 5s....1916) 103 = ...... N. Y. B. & M. B.—1st, g.,53.1935| 102 105 | San Fran. & N. P.—ist, g., 58.1919) -..... dation 
Dakota & Gt. South., 5s....1916 103 aise | Brookl yn & Mont.—l1st, 6s. I crated iacdians Scioto Val.—1ist, cons., 78 eons ADAD) -.-cce! cece e 
Chic&N.W—Esc&L.8.—1st,“s. 8.1901) ER, NES | Ti iihun tnd hae nnmpemnel SEE nconnticasesn Scar 70 | 80 
Des M. & Minn.—l1st, 7s....1907 127 ...... | Smithtown&Pt.Jeff.—1st,7s 1901) .-----|...--- age Bay & So.—1st, 53, g...1924) ...... 110 
Iowa Midland—1ist, 8s..___. 900. esses |eoeede | Louis. & Nash.—Cecil.Br., 7s .1907; 109 (112 | So. Pac., Cal.—1st con. 5s ....1938\*117 |...... 
Peninsula—list, conv., 7s...1898 “:24 |...... | NO lst, pete 1930; 119 |......! | Texas Central—Ist, s. f.,78...1909| 48 | 53 
Chic. & Milwaukee—1st, 78.1898. “123%g ast | N.O. & M.—2d, 68.......... 1930) 10619|...... _,i8t mortgage, 7s............ 1911; 48 | 53 
Win. & St. P.—2d, 7s........ 1907, ------|......|| Pensacola aaeiiten, és Wisvers 1 os a [Texas & New Orleans —1st, 7s. 1905) ...... eee 
Mil. & Mad.—1st, 68........ 1905! 117 | uae | St. Louis Division, lst, 6s...1921| -.---.|......, Sabine sevetem, Ist, 68..... 1912'*103 105 
Ott. C. F. & St. P.—1st, 5s. .1909) 109%2)...... ‘i | pe 1980} 63 |...... (Tex. & Pae., E. Div.—1st, 68.1905) ...... 113 
Northern Dl.—1st, 58....... 1910) ------ vere Nashv. & Decatur—ist, 73..1900| 124/126" Tol. A. A. Cad.—08...--”- 1917) 10544106 
Rock Island & Pacific— | 8. & N. Ala.—8S. f., 6s........ 1910} ..-...|.....- Tol. A. A. & Mt. Pl.—6s....... 1919\*100 |...... 
Des oines & Ft. D.—1st, 4s. 1905 * 8519) ..... Pens. & At.—Ist, 6s, gold...1921/ 104 106 (Union Paee--iat, iicmeead 1896 118 |...... 
| epee. 1905, ------ ae Nash. Flor. & 8., 1st gu. 53.,1937| 9912100 | im. Nd ath ot id ih einiinall 1897) 11914)... .. 
Extension, 4s............. 1905" 84 | ...... | Lou. N. O. & Tex. —1ist, 4s....19 994 8833) ...... | Rees 1898) 1205,)._.... 
Keokuk & Des M.—Ist, 5s..1923) ------ '10749||_ 2d mort., 58 ................. 1934) 40 |...... i Collateral Trust, 63......... 1908) .-.... seeees 
Chic. & St. Louis—ist, 6s..... 1915) --.--. F Saeed ‘Mexican National—ist, g.,63.1927; 101 |...... _ Collateral Trust, | . QR Sc caheee 
Chic. St. P. & Kan. City—5s..1936) ------ ‘signa | 2d, income, 68, “A”......... 1917, 60 | 64 | C.Br. U. P.—F.c¢., 7s....... 1895) 103 |...... 
Minn. & N. W.—Ist, g., 58..1934) .-..--|...... _ 2d, income, 6s, “B”......... 1917] ...... Big Ateh. Col. & Pac. —Ist, 6s...1905) 95 | 97 
Chic. 8t. P. & Minn. “Ast, "68...1918 ivi; 127 | Michigan Central—6s......... IEE ‘sccnvaialniniaieend | Ateh. J. Co. & W.—Ist, 68...1905) ......| 95 
No. Wisconsin—Ist, 6s...... 1930} ------ aati | Pe iideddecunenconckdd BEE scoace 117 Utah Southern—Gen., 7s...1909) ...... 120 
St. Paul & 8. C.—1st, 6s..... 1919). ....-. 12519 Jack. Lan. & Sag.—6s....... 1891\*1051%2106  _ Exten., Ist, 7s............ 1909 114 118 
Chic. & W. Ind.—1st, s. f., 68.1919 *113  ......, Milw.L.8.&W.—Ext. & Imp.,5s.°29, 10342104 U. PB. Lin. & Col. —Ilst, g., 5s. 1918, 100 ...... 
General mortgage, 6s....... 1932. ‘118 pea || Michigan Division, Ist, 6s..1924 117 120 Utah & Northern—Gen., =< —- SS Wp . 
Cin. Ham. & D.—Con. s. f., 78.1905. " eee: || Aasene Divisian—Ist, 68 ..1925, 117 120 Valley R’y Co of O. —Con. 63.1921)*...... 
2d, gold, 498................ 1937; 95 |...... Rhea aRC eras 10419 1051 Wab.8t.L. & P.—Det.Div.,6s,Tr.rec.| 12744 iu 
Cin. I. St. ns ~ Chic.—1st,g.,4s. 1996 101 eae | Minn. ast. L.—l’a Ex., lst,78.1909 8412...... Toledo & Wab.—1st ext., 78.1890 ‘121 ...... 
=| Sena Ro ee me ~  * “Sees 1891; 50 | 60 St. Louis Division, 7s..... 1889 MED Sncoune 
Cin. Jack. ‘« Mace.—I1st, g., 5s. 1936 eeeess|cccece | Southwest Ext.—Ist, 7s..... 1910, 824...... 2d mort., ext., 78.......... BED basedsl chaos i 
Cl.Col. Cin. & Ind.—1st, 73,s.f. 1880 « , aaee Pacific Ext.—1st, 6s ........ 1921) ...... leseces Equipment bonds. ........ 1883)* 10 | 20 
Consol. sink. fund, tenner SE sas Sicetbiad ecclissi | Impr. & equipment, | aoe 1922} 5349!...... Consol. comv., 78.......... BOTT cccees eae 
| Cleve. & Mah. V.—Golu, 5s. 19 kl eee Minn. & Pac.—Ist mortg., 53.1936 *...... | 92 Great Western—Ist, 7s..... 1888) #121 |...... 
Colorado Midland—ist, g., 68.1936 *105}o ...... 'Minn.S, Ste. M. & Atl.—1st, 58.1926 9210....... uin. & Tol.—I1st, 7s,Trust rec. | 10114 102% 
Columbia 4: Green.—Ist, 68...1916 105 ...... Missouri Pacific—Trust,g.,58.1917*....... 9953| Han. & Naples—Ist, 7s, Tr. ree...| 10124)...... 
Ree 1926) 8019)...... Mobile & Ohio—Ist ext., 6s.. -1927) 109 |...... Til. & So. fa.—1st, ex., 6s,Tr.rec. s re 
| Col. ‘& Cin. Midiland—ist, 68.1914, 92% 961, | 1st pref. debentures..............| ...--- eae St.L.K.C.&N.—R.E.&RR.7s.1395) 11133 .....- 
‘ Del. Lack. & W.—Convert. 78,1892 *10819...... St. L. & Cairo—4s, guar..... 1931), 75 | 78 , _8t.Charles Br’ge—1st,6s...1908 ‘106 110 
I 1907|°138 |......| | Morgan’s La. & T.—1st, 6s....1 116 No. Missouri—Ilst, 7s.....-- 1895'*116 |...... 
Syra. Bing. & N. Y.—1st, 7s. 1906 a WS Win 6 x04 on n0nse sanerereds 1918. "133" ‘\124 |Warren & Frank. —1st, BEET 400e<elskgude 
Morris & Essex—Ist, a * ee 150 Nash. Chat. & St. L.—2d, 6s. -1901 . |) 1 eee | West. Va. C. & Pitts. at Be 68.1911) ...... eee 
iitnneicheiebaniedeie 1891. 109 109% New Orleans & Gulf—ist, Ga . ee | 95 |Wiscon. Cent. Co. - 1st g. 5s...1937 99 101 
CS, “RRR EE PEER: 1900) 123 |...... N. O. &. No. E.—Pr. 1, g., 63..19 15 eres ae FR Tiincenceenennnatees 1937, binant |: 5839 
| §  SRGReREEe 1901; 129 ....... oN. J. Junction—Guar. "Ist, = 1986 10612 ...... ly Miscellaneous Mowe, 
1st, con., guar., 78........ 1915; 143 .s...... UN. Y. N. H. & H.—1st, reg. 43.1903) ...... —— |Am. Water W. Co.—1st 6s.. “1907 > 
Del. & Hud. Canai—tst, 78...1891 104%)...... UN. Y. & Northern—2d, 4s..... 1927) ......| 58% Ist con., gold, 5s............ 1907 101% 1024 
1st, extension, 7s...........1891! 1081 ...... N. Y. — & West.—Deb. 68.1897) ...-..|....-. Cahaba Coal Min.—ist g. 7s. -1907, 112 ..-... | 
Coupon, 78.................. 1894 116% ...... ‘KO & ~ cee gse es 1937 * S2ig 84 Col. & Hock. Coal & I.—6s, g..1917 97 100 | 
Pa. Div., coup., 78.......... 1917| 148 |...... N. Y. Tex. & Mex.—Ist, 4s,...1912 ......|...... Equitable G. & F.—1st 63..-..1905) ...... 108 | 
Albany & Susq. —lst, gu.,7s.1906 *133 9 ...... Northern Paec.—Divid. scrip a er Hackensack Water—lLst, 5s..1926 10512 .....- 
1st, —. +» guar., “eich 1906 12448...... | semen River Val.—lLst, 6s.. 1936 kk aS Henderson Bridge e—Ist g. 68.1931 110 eames 
Rens. & ar.—Ist, coup., 70.1921: 150 |...... kane & Pal.—Ist, 6s..... "1936 cucainen 109 fron Steamboat Co.—6s. .....- eee: Ge he<cade 
Denv. et R G. —Imp., 2.,53...1928 83% 84 SP Paul & N. P. —Gen., 638. "1923: 12112123 People’s Gas & Coke ? Ist g.6s,1904 100 ...... 
Dul. So. 8h. & Atl.—Gold 5s..1937 981g 987%, Helena&RedM’n—l1st, g., 68.1937; ...... 103 Co., Chicago...... \ 2d g. 63,1904! 100 103 
| E. Tenn. Va. & Ga.—Ilst, 7s...1900 *125  ...... Duluth&Manitoba—Ist, g.681936 1124113 Philadelphia Co. pF s. f. 6s. poe i ie 102% 
Divisional 5s................ 1930 112 ......, Dul.&.Man.Dak.Div.—1st6s1937 ...... ......) West. Union Tel.—Coup. 7s...1900| 116 ...... 
1st ext., gold, 5s ............ a Pere 97 | La. M. & Mo. R.—I1st, 5s....1937 ...... .-..-- Whitebr’st Fuel—Gen. s. f. 63,1908 10119)...... 








* No price Friday; these are the latest quotations made this week 
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~ Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds, A fu’) 
list is given in the CHRONICLE the third Saturday of each month, 
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5,440, 394 
127, 224 
293,849 
2,803, 908 





804, O0t 


3,008, "067 
189, 739 
42. 408 
183, "053 
915, "67D 
265,52 
1 15.701 
2,888,259 
108,588 
5DSY,815 


2,011,013 
1 , 165,658 
"499,935 
103,986 
354,184 


oe o 
a | tell 
seovarrms. |ma|as||  smounrrize | mua. | an Railroad Zutelligence. 
RAIL Dosh ETOCKS A eT — Top, mtr re 
é 5 ». POTOTT OG . cccccccescsccss| occcee 
Atchison & Topeka. ...-.- 45 | 45 Lehigh Valley...... .....- | 534,; 53% ’ E } 5 
Boston & Albany... .....- 213 (214 ||Little Schuylkill ae The INVESTORS SUPPLEMENT, a@ pamphlet of 150 pages, 
Boston & Lowell.......... 159%/160 || Minehill & 5. Haven..... 72% 73 | sontains extended tables of the Funded Debt of States and 
Boston & Maine ......... 90 i%3 ||Nesquehoning Valley.... 54%) so: 
Boston & Providence ....| -; .--|260 ||Northern Central. ........ in| Cities and of the Stocks and Bonds of Railroads and other 
California Southern .-.-.--- or ennsylvania. .... | +. ° ° ° ’ 
Central of 3 Seer 11 | 31%) /Peunsylvania..... ......-- | 51%) 51% Companies. It is published on the last Saturday of every 
Ps ceneninens coment 2 - Pe cccacecccunusel cosus ‘ ° * 
Chic. Burl. & North’n....| .;5;- 53 Sunbury & Lewiston ais bas 54 | other month—viz., January, March, May, July, Septem 
nic. fest. Mich....... 23 i -eeee n 08 Of Ni. J... ccoce 2% .- 20 ; ; ; . 
tia’ a Cuaen “ee eee | renee ele 67” | ber and November, and is furnished without extra charge 
Ser hrnttreseensonnnl onetes 33 Woe aoe & ae | seeeee °° | tfoall regular subscribers of the C'URONICLE, 
EEE «cOene>s seegeeeese ee ‘i 
Connecticut & Passump.. 113 |...... Allegh. Val.—7 3-10s,’96.| 114. |...-.. arc sold to subscribers of the CnRONICLE at 50 cents each, 
spommoctiout ee = Séig ane B.. ont. Sane, 94 33%| 3a "2 and to others at $1 per copy 
ee ee v0 e1is Gap—is ocecce 
Preferred................ 2129 |130 |\Cam. & Amb.—M. 6s,'89.-| 1014|--2-.. tati ‘ nT ; 
Fitchburg, pref... | 70 | 70% |Catawissa—M. 7s, 1900. 123%)... The General Quotations of Stocks and Bonds, occupying 
ere Marquette.. Yhartiers—1st mort., 78..| 126 |..-... 
Preferred....... = nnsse'g 7 | Clearfield & Jef.—1st, 6 i= |136 siv pages of the CHRONICLE, are now published on the 
an. C, Ft. Scott Bet. Seocses ‘ Connecting—6s...... ..... y —T " 
K.C. Memph. & Birm...- .0.0.-| 82 ||Del. €BdB.—Ist,78, 1905. 135, [136 third Saturday of each month. 
Louisville Evans. & St.L.@ .-...| 2 ton & Amboy.—M. 5s.| 1184/1129 
Preferred : .- o seeee Elmira & Wilm ist, “om soe soeee AILRO D EARNIN 
Maine Central............. 22 'g ------ arris. P. M’t J.&L.—4s.| 105'9).-..... 
Manchester & Lawrence.| -..... | neve Hunt’n & B. T.—1st 78..| 1044].---- R A GS. 
Mexican Central. .........] .-+++. 15 DE GROTET., TB.cccccccccce] o¢ eeceloconce 
N. : New Eng., pref.. . _--|'33 ne ,, en oases +f 2 cccee 
Worthern............--.... 52 |------ | Leh. V.—I1s 98 Df... Latest Earnings Reported. 
Norwich Ab mye a weeeee | on 7a Tee, 136. 1s 139 igen RoAps — a eee 
Ogdensp. ake Cuam..\@ 8 |------ ‘ons. 6s, C, hn” wines He _— ; 
Old Colony...... ... Ketesie 744175 j|North Penn.—1st M 117%] ..... Wesker S| 1060. 1888. | . 1889. 
Portland Saco & Poits... - 12542 ne ee ppt TH _— ¢ rs % 
Summi ranch...........2 8 |-cece. ° orf —1st, 8 sae ” . a 6 face 
Wermont & Mass.........  * 2 aa | Income, Ga ............ 50 | 52 Allegheny Val..jApril.. .... 169.766) 163,519 674,598 
Cece Seaman sdinetndiiel 24 + fi Penn. “Gen. "6s, oom i9i6 watetiate -e | Ashv.& oa. os eel gorhd - wegen sai 540 45,129 
PORSEIOE. occcccccsccoccel S00008 ‘ons, 68, coup Doce’ cevusctceese Ateh. T. & 8. Fe..|/2d wk J’ne 77,69 a. . eepaigee 
BOUNDS. ten eer Set... 136 ---- BLOBS a we Tne eis 1, 134s ae 
AN 2-2-1001 sosen}erenes sulf.CoL. &S.F.|2d wk J’ne 3, BORO  onsovacs 
Atch. & Topeka-1s st, 7s.. 1117 or Perkiomen—lIst se. 5s,'18 105 |..-... oe ge wee 2d wk J’ne 18 aan 1 7583 te het 
iain’ a ust, OS ..-----] --+++- | BT ty Bey] Se, 1918... sal ‘78 a een Califor’a Sou. .|2d wk J’ne 11.588) 30.535) 0 121.222. 
Mortzace, ee eee cosestenen y rh o—een, Oe.. aBt genes Total systemt |2d wk J’ne} 496.000) 466,721) ........ 
Trust, 6 Wy 1 General mortg. 4a....... | ions 103 Atlanta & Char | April...... 109, «2¢ 96 437 509,040 
Bari. & Mo. R. in Neb.—! Philadel. & Read.—I1st, 63! ..-.-. ..- | Atlanta & W.Pt.|May....... 25,547 25.23 176,165 
Exempt, peer @11$4'..-.-- 2d, 7s, C. & R.,1893....),112 |--.-- | Atlaniie & Pae..|3d wk J*ne 51,233 51,63¢) 1,314,782 
Ewe cums, ( Benesuss we 2107 = | --e- Cons. , ie cou 1h htt th rt B.&O.E 4st L ner we: eae i. —_ ,1L6U)L, rtf 661 ae 3,449 
NG ZTANTE, /8..-..---e00! ae" igcosece 0ns., Gs, £., y 22 Yestern Line: | May. Oo: 2 RSs,2Os 
California South.—1st, 6s. ba + (105 Imp., 68, €., coup., 1897.| 105 |...--. — oe a. lee 1,760,715]1,769,184| 8,173.74 
SEROMA, CR-ovwvnenve sence 45 || Cons. ds., ist ser., 1922.| 102, 102%) Bort Potonine May. ...... 138839] 131,38¢| 665,22» 
Cousol. ot Versiont—Sa..| 8 Se $0 Deferred incomes, coup! _15%4|..+ Deets Creek 60.7821 GROLls|  332°7L« 
Kastern, Mass.—6s, ne ---e+ || Phil. W. & Balt.—Tr.c.,43| 10149|...-.. air Re bw Pitil: 3d es Pel B6-70L1 35°33 200 281 
K.C. Ft. Scott & Mem.,6s 112% soeeee Pitts. Cin. & St. L.—7s,cp.| 119 |...-- a c Re “EN Ma . 217 71:1 194°301) 1.067334 
Kans City Law A ee 103" | sued Steuben ht, Trae | iv?” aa ' We MP Chic. 32 wii Tne ‘ 220 14,29" 312.02) 
K.C. Memph, & Birm—5s _ ¥9 |.....- ‘United N.J.—Gen. 48.....| 1.0... Camden & Ati..|May... 56,340] 45,2] 205,5: 
Pea sense! sassee|s secae ‘a VV tee enee hs ” 9 © s° 27 
Man. Cit. Bt. J0.&C. B.—7s ¢.----- 123 |)Warren & Frank.—Ist,7s 112 [-15 | Ca 1ada Atiantic|April...... 42,36: 42,845) — 155,87s 
=o ‘ity Sp’d & Memp.—6s_ ------ | “canner West Jersey—1st M., 7a.. 123 125 Canadian Pacific |3d wk J’ne| 274,00( 259,001 | 5,934.1: 33 
city C in. & Spr'd. “ae, ococce| secse- W. Jersey & Atl.—1at, - 106%4|...-- Cp F’r&Yad.Vai| May....... 30,80 22,191 160,925 
Little R. & Ft. Sm. P+ bal West Penn.—6s, 1893 ....| .-----|---2-. Geat. Br. April. 53.33 62.807 225,791 
gator Ev oi L— 1st, 65 2109 |------|] Pitteburg Br- Ge ..---| 110%l----- | Gon itk.d& BE.Go| May. .-....| 466,59:| 449,032) 2,920.92. 
“7925, 6s. 2106 108 ; Central of N. J..|April...... 930.23 1|1,006,325| 3.769449 
m2 Ht  Ont.—1928, 6s. eo 105 BAILROAD STOCKS 2 £0 85 Central Pacific... BUGE,. .cces 1,292,485 Ly254,151 4,503,432 
Mexican Cen. —4s.,1911..; 66 | 66%)| lst pref..... ecccce o-cccc., 120 Central of &.C..)Apvil...... 7,055 6,305 38,682 
Ist con. inc.,3s, 193 sees 30 | 30%4|| 2d pref..... cated mba saaeell 115 Charlest’n & Sav | April. ..... 51,766 49,521 229,957 
ae 3-, he ° 1382 128%, »-- Ohio e--| 46 | 48 Char.Col. & Aug |May....... 61,656 D8,042 362,724 
ng.—is 8. 4 ecccee ° ‘ ’ q cg a , Oa 
Ast mort., GSeeveseeslevee goo-o= 320 "| charl. Col, & Augusta...) “46"| 50° | Chtrawrue Darl, [April ae cis ee 
Ont Ot Gouna’ Ga fee (108%) | RATE BOD BONDS sg Disha es - | Ches. & Ohio....] day .....°.| 345,61F| 368/867) 1,705,248 
ae fidedagaaaacies ro lant 2 Ches. 0, & 8. W.|May......| 144,226] 1512585] 784/956 
udder Kensse- oie eee “104 ‘\io6 2 |  Eliz-Lex.&B.8.| Aprii 67.879| 66)637| 275,264 
uthern Kansas—5s.....! ------ , . jApril...... Be 1034 fds 
wexas Di Division—5s. .... F 7: “aot vod - & t Ohio— 4s, 1 1935... 161 ++ Sq - eagene) ae gine — maul yt — wer 
BORERER. 2 cccce cévecooace ‘ st, 68 es. enor .}¢ e cceee Oya J,L 00 
Wisaeen. Cent. —Ilst M., DS, + fi Si Cent. Onto 6s, wat go tt 103% | Chic. & Atlantic.}/2d wk May Bert Ry fyg Os 
ncome, © “ “ shar. Co n 8 --. | Chie. Burl. & No|April. ..... 68,131] 127.98 648,30: 
PHILADELPHIA. (Cin, Wash. & Balt. ~ists.| 97 |'97%]| Chic. Burl. & Q.|April. ..... 1,95 %446|1,703,81'| 7,745,310 
RAILROAD STOCKS i 2d 5 Q.|Ap —? 
Bell’sGap... 422 -y {i ~penpennquggnansssens Ba0 eait | Lines contr’l'd| April. '555,313| 417,497, 2,303,406 
hon 2 baht. Sy  - bpetec: aa & crcoees 4 Chic.& East. Il./83d wk J’ne| 45,800) 59,460) 1,164,282 
Camden & Atlantic, pre > Jecccce , 18t ne., , 58, | ioseme 1 Chic. Mil. & St.P./34 wk J’ 475,006] 465,496 10,528,946 
East Pennsylvania. ...... Se Sacoans Seab’a& Ko’ n’ke—5s, 1926 2108 108% C. : A ae 1419 ol 0902 on 3 9 "019.7 36 
Elmira & Williamsport...| ...-.. West. Md., 3d guar., 6s.. $220 vane Chic. & N’thw’n.|May...-.... 2,144,9 12/2 25. 49.7 
Preferred. .........------ vate. Rooeest Wil. Col. & Aug.,68,2910.' 117 |.2222. rn agg og fe ~ lh oeecces enna Fert ‘ode 
2 as ic is 1¢, e. 4 o BAe | AURA Ye 2 ee ee mis ) ~e , é 90 a 
deat Rene aig inte Chie St.P.&K.C|lstwk ne, 56.645] 32/252) 1,113:360 
N. Y. and Brooklyn Gras Securities—Brokers’ Quotations. Sgr ie. ye vase ager sire wre 
le e4 « amd, » at Dat? ait) - 4 
"GAS COMPAN IE! S. Bid.) Ask. .| GASC ‘OMPANIES.__ Bid. | .| Ask Cin. Ga. & Ports.|May....... Pog 5,265 1. ane’s4e 
ee PA SEAN n&C , 9,518 92,993 266 4 
Brooklyn G«s-Light....... es Bo ’s (Brooklyn’...... | «4 |_76 a py on 3d oa Sn 11 56: 1) 231 35.4435 
Citizens’ a Light ee 70 Wil ~ 9 “ed chiens dancumenm 120 (125 2 eg s6p 10K! 1.595.052 
Cin. N. O. & T. P.j}2d wk J’ne 62,575 69,196) 1,595,052 
Bonds, S2epe- See 0 103 Bond S, 68 “eee eee ee eee ee 108 1123 Al Gt Ss th 2d wk Vn . 30 R56 21 O18 Ts 517 
Conseibdete 7 ~°gaipeniaanae 865 Bi4 Metropolitan: Brooklyn). _ eee A. Sxl, SOULR . |e —_ 15 562 30) 47%, $4476 : 
Jersey City & Hoboken..|170 --| Municipal— | a Ae eS N. Orl. & N. E.\2d wk J’ne ite 12,67 - 4, 96 
Metropolifan—Bonds PES: 116 120 Fulton Municipal ......... i 7 1130 Vicksb. & Mer.i2da wk J’ne 9,002 4,997 243,443 
—— C. Bo) cvccsecccose 133 1104 # Bente, _, SRE > 300 lu3 a ~~ “4 - 7 ne . cane Pot ‘ pg ++ 
iy GOs scnctensecccsca’ Ce ee crlanger Syst.|2d w "ne mye 2,994 0, 37 
Nassau (Brooklyn)........ iil “ “|| | eee pe 112 Cin-Rich.& Ft.W/3d wk J’ne 7,71 7,104; 201,063 
Scrip .-.--- -----+-----+--- 100/102. | Cin. Sel. & Mob.|May....... 4,374 T,098, 45,865 
t in. Wab.&Mich.|May.....-.. 40,100} 42,400) 195,997 
New York Stock Exchange—Unlisted Securities. Chin Wash € Beli(3d-wk sue) 38'930| 33.073] 915°566 
‘ Clev.Akron&Colj2d wk J’ne| 15,499) 12,864) 503,783 
SECURITIES. Bid. Ask. SECURITIES. | Bid. Ark — & Canton..|April. ..... 32.546 31845 ¢, 125,308 
—_—j|-—— i—— | ——. tlev.Col.C.& Ind| May. ...... 645,641 580, 633) 5,048,118 
Am. Bank Note Co........ 40 | 42\'|Michigen & Ohio ..-.-.... |-cones Cley. & Marietta|May....... 221060] 20,095| 9x, 148 
Amer. Cattle Trast....... 19 | 184 Mt. Des.& East Sh. Ld.Co./ 1-63! 1-87 | Color Midland. (3d wk J’ne| 31,600) 28/202 751.755 
Atch. & Pike’s P’k, 1st ts 100 manned Newb. Dutch.& Conn... i7_ | 20 Col. & Greeny ..| May. 43,300 37,77 76) - 304,045 
a ig ge - egemetens oo eed | ok oe may po ye ee ee *% | Col. & Cin. Mid../3d wk Jne) 5,590) 6678) 146057 
Ist, 7s, 1907 Eerennocnowe 122\;'..-... N. O. Pac. Lard Grant...) 19 |... Col. Hock. V.& T. 3d wk J’ne 51.969 69.322) 1.112.234 
| Brooklyn Elev Bee) ol oe IN ke WT eran ----| 18%) 16%] Day Ft.W.& Chi.|Ma 37.735} 33,150) 189,944 
California Pac ae rsrenee 71°| 93 |INDY. & Green’a Lake, ist) 30 | (77. | Denv. & Rio Gr.|3d wk J'ne 160,000) 158,750) 3,344,203) 
aot op = +4 122 - eo EAA AEN 7 9 veda & R.G.W.\3d wk J’ne eye 2. ap ts ) 606,263) 
aa eS 106 |109 Y. Loan & Impr........ eS env.S.Pk&Pac|April ..... 29,286 83,637 224,815} 
gue eK Benches 00 | 83 || \aMis-ouri bivie:oges..(103. [2227 Det.Bay C.& Alp|3d wk J’ne| 12.416, 10,760) 253,392, 
e SU.) «¢ 8-Our TIB-OB.cccccse : | cemitntinlans Yet. a“ 5c ON : 7 ‘na ¢,§ Ss 6, : ' AT: ¥ “3:3! 
pee Con. & Imp..; 30 |...-.. North Riv.Cone. Co.scrip. canine Det. Lans'g & No 3a wk y ne an +4 vy . 2s +h. , ° | 
ot Duluth 8.8.& Atli3d wk J’ne 9,.271| 31.353) 683,216 
Da. &. Shore & At—Stk.| 7 | 71s) |0,.1.&W.— lat aceint.cert., 44 | 52 | & Tenn, Va.aGe.i2d wk J” ne) 107,305) 102,794 2,601,047) 
ese ac.—Stock...... eit Vo a a, +4 | 25 Evans.&Ind’plis 3d wk J’ne| 9,109. A,O9Y 122,090) 
Sects. ani 3 iis Pos, am 85. Co—iet, guar 7 “*"e** | Evansv. fa T. H. 3a wk J’ne 15,155 15,389 389,118 
os 35 = 7.'\ . ‘ ge 2 oO, Lo. Doe / od, 
2ds ooeane a ee 5S Steere, 33° 321, | Fitchburg....... May. ...... 4691818 415'916 2,16<,069 
Consol. 58...cccce inept | 824%] 83 | St. Lonis & Chicagoe...... \ cannes | 4 Flint. & P Mara. 3d ISS ne 42,455 40,895 1, 130, 767, 
Income 08. ...-....------ 80 | B0%a | Pref ---- 0. --0 ---0 nnn | 25 | Flor. Ry Nav. Co 2d wk J’ ne 19,932 19,178 522,141 
Kanawhz & Ohio........... SY aves: ‘St, Paul E.@ Gr. Tr. let é104 108 | Ft. W. Cin. & L.. May. ...... 24456 21726 115,380 
oper ooleomey 3 = (aero 8 Pes wets. wee. Als... FtW.&Der.City 4thwk May 331065. 20,990. 4327107 
eee ae ae" 2 soe, : S Whole Syst’'m. 4thwk May; 69,145 9 ........ 1,043,137 
sleshy aie. me a see: || Dtah Contre tat Gann | 139 144 | Georgia find May .......| Q5421' 93,191 “oante 
Lehigh & Wilkes “Goal... 329! 337 | Viek ‘8b. & M ee ee 10 1.777. | Gr. Rap. & In wk J’ne = 48,558 3,291, 1,020 
Little Rock & Ft. Smith. 4 & het 0 —_en Other lines... 3d wk J’ne) 3,719 4,701 "568 
-N.A.&OU.—11.8 LL. Div.jie 105 "H nana eat ly 3, | Grand Trunk...WkJunel5, 372,889 372, O13 &, 27 43 279 
Memplus« Cha’st. consols > 2 | Wabash—New : ~d, 58.....' 80'4 80% Chie. & Gz. Tr. Wk June! 5 | 67,081 62,092 1, 19s) 374 
Mex. Nat.Coustruct’u Co.) 23 | 2¢ West. N. Car.—Con 6s 22! 93 1.0... Det.Gr.IL.& M. Wi Junel5i 17,999 20,645 425,068 


"461,556 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS. : 
| Weel or Mo} 1889. | 1888. 1889. | 1882, 
| 
| eee ee ~ # 

Housatonic..... March..... ( 87,591) 69,849 244,229; 204,550 
Hous. &Tex.Cen, May. .- | 167,556 173,461 1,030,738 $29,382 
Humest’n&shen May. ...... 10,300 11,347, = 48,800 57,414 
Kll.Cem.(T1L.&S0.)| MY. ..cccc}] cccocccs} coccccce laa 40 4,547,837 
Cedar F.&Min. May Fi 8 919! 7,92 35,134 34,777 
Dub. & Sio’xC. May. ...... 128,383 107, 739. 633,105 25,765 
Iowa lines ....|'May. ...... 137,302 115, 393 | 668,239 660,542 
PLO (Ms coccccl, shteeneel cecesane 000,274 5,208,381 
Ind. Dec.& West. May....... | a5 5iG 32,598 145,421 37,904 
Towa Central... 2d wk J’ne | 29,862 28,290 628,689) 594,705 
Kanaw rha& Ohio 2d wk J’ne 5,658 9,919 111,106 116,192 
K.C.F.S.&Mem 2d wk J’ne| 83,477; 75,026 2,017,341! 1,816:510 
Kan. €. Cl. & Sp. 2d wk J’ne 4,989 D925 Pd pod 112,571 
K.C. Wy. &N.W May....... 34,460, 25,301, 155,910 85,048 
Kentucky Cent.|May....... 80,926) j 4,200, 370, 658 364,091 
Keokuk & West. 34 wk J’ne 5,643. 6,363, 143,668 144,621 
Kingst’n & Pem. 3d wk J’ne 3,714! 3,698) 85,231 79,944 
Knoxy. & Ohio. April. ..... 44,993' 36,757 193,995 160,434 
L. Erie All. & So. May. ...... 4,850, 4,812 25,463 21,029 
L. Erie & West... 3d wk J’ne 43,635 40, 4. 1 ,098, 191 868,685 
Lehigh & Hud.. May.....-. 22,493) 24.337 ooore 177 91,522 
L. Rock & Mem. 2d a k J’ne 8,38). ou 019 253,362; 315,470 
Long Island .... May. ...... 281,062) 277 7,889. 1 083" "549 1,047,831 
La. & Mo. River. April. ..... 32,267 36,182, "122. 396 34,942 
Louls.Ev.& St.L. ba wk J’ ne 16,149 20,7: 48 438,586 433,855 
Louisv.& Nashv. 3d wk J’ne| 313,715 326, 155 7,891,986) 7,309,33: 
Louis. N. A&Ch. 3d wk J’ne 46, 431) 48,734 1 ‘018. 676 952,539 
Louisy.N.O. & T. 34 wk J’ne| 38,571, 29,731, 1,189,602) 1,069,484 
Lou. St.L.& Lex. May. ...... 19,545) eecccees eee fae een 
Maryland Cent. ~ pe 12,000, = 10,200 40,206 36,879 
he no & Chas 2d wk J’ne 26,904, 29,069 753,112 727,818 
Texican Cent....3da wk J’ne a sty 76,488 2,962,299 2,768,678 
San Luis Div.. 3d wk J’ne Mel . ascrceae 47,492; ........ 
tMex. National. May....... $21 ‘299! 199,562 1,522,672 989,110 
‘Mexican R’way Wk June & $2)423 75,064, 1,918,971 1,750,376 
Mil.L.Sh. & West 3d wk J’ne 76, ‘963 66,877 1,407,891) 1,078,570 
Milwaukee & No 3d wk J'ne 20, 2h) 20,172 509,196 65.145 
Mineral Range..'’May....... 10,229 8, 969° 43,267 34,315 
Minneap. &St.L. May....... 110,728, 103,601 490,358) — 502,012 
Mo. Kan. & Tex.’May....... 954,351' 494,129 2 82, O15) 2,430,721 
Mobile & Ohio... May....... 2 12,227 210,403) 1,2 25 07,122) 1,906,390 
Montana Unton. April. .... 50,208: 66,547) "218, £903, 232,090 
Nash. Ch. & St.L., May....... 287,892) 252, 797, 1,405,726; 1,261,834 
Natchez Jac &C, 3d wk J’ne 2,410 2,2 47 82,856 9,845 
at A rotay ty! gg ” 74,572 7,934. 273.833 253,537 
N. Jersey & N a 19,094 on O16 65,933 67,670 
New Orl. «& Gull a 14.807 11,780) 69,592 68,357 
N. ee c H.R. May. ences | Sea, So h 2,8: 24,843, 13,668,702 13,726,416 
N.Y.1 _E & W May... , 2'182'5R6)2 2,382,879 9 ‘884,978 10,564,417 
i Pa. & Ohio April. . ee 460,419 "491 210. 1,882,711) 1,878,593 
N. Y. & N. Eng.. May....... 476,022 424,439) 2,119,228! 139917694 
N. Y. & North’n.:May....... 53,525, 48,067 "9 St "207,383 
N. Y. Ont. & W.. 3d wk J’ne! 39,598) 35 992, 752,618 704,798 
N. Y. Susa. & W. April. ..... 9x yA79) 106,331 r $374,225 448,927 
Norfolk & West. 3d wk J’ne| 102, 069 7 5,08 3) 2,373,921) 2,5 216. 333 
N’theast’n (8. C.) April. ..... 52,766. 5A, 109 244,839 248,686 
North’n Central, Ma | ee 502,437) 5vR 996. 2,298,748) 2,348,883 
Northern Pacitic 3d wk J’ne 407 000, 361 000 &, 464, 665 6, 89> "290 
Ohio Ind. & W.. 2d wk J’ne 25,095 24.7! 622,731 646, S51 
Ohio & Miss.... ao . k J’ne 74,507 | 64, 410 1 TBO, 017 7 2 ,677, ROY 
Ohio & Northw.. May....... 19,800 17,000, 728,400 69,600 
Ohio River...... 3a wv kJ’ne} 12,195, 11 046) 233,184) 184,001 
Ohio Southern... Ma i ie 36,031) 37 17 79 =: 210,363 235,280 
Obie Val. of Ky. 20 oc we 2.357; 1,795 53,790 52,103 
Omaha & St. U.. April. ..... 30,853 28,244 141,035 129,879 
Oregon Imp. i March..... 324,57 7) 446,440 928,270) 1,174,064 
Oreg. R. & N.Co. April. ..... 438, "164 478,053' 1,611,964! 1,754,631 
Oreg. Short Line ee 248,047 211,843 915,860) 706,922 
Pennsylvania .. May....... 5,294,810 5 027,760 ee 22,777,803 
Peoria Dee. & Ey. 3d wk J’ne 11,585) 10,495 25,733 "300,535 
Petersburg... .. ay. 41, 360 34,576. ein 023 185,287 
Phila. & Erie.. April. . sdeee 358, 85 329, 481 1,202,311) 1 102,323 
Phila. & Read’g. May. . 1, 617, 673 Me Sas 
Pittsb. & Wesv’ mn April. . 121 103,305 441,911 370,412 
Pitts.Clev.&T. April. .. ibaa 912 | 36,146 LL 53, 263 132,339 
Pitts.Pain.& KF, April... .... 23,612) 13,716. 81.306 5 '052 
Total system 3a w 7 J’ne 43,764, 41,598 1,005,729 851,689 
Pt. Royal & Aug. April. ..... 20,802 20,378 118,899 135,255 
Pt.Roy.& W.Oar. LEE. ences 21,369 18, 498 143,880 122,677 
Prescott & Ariz. Mar....... 11,126) 5,655. 55,000 36,465 
Rich. & All’ghy. 2d wk May 23,777 13,412 400,952 201,523 
cR.& Dan. Sys’m 2d wk J’ne! 195,077 7 177 7,737] 4,567,904) 4,366,957 
Rich. & Petersb, May. ...... 25,417! 21,894! 122,623 08,782 
Rome W. & Ogd. April. ..... 261308! 251, "507! 984,968 940,424 
St. Fos. & G. Isl. 3a wk J’ne 26,918) “21. 699. 523,077 480,130 

St.L.A.&T.H.B’s 2d wk J’ne 22,335) 15,281 437,916 96,91 
St.L. Ark. & Tex. 3d wk J’ne 53.306 49,821 1,356,239) 1,175,131 
St.L.& San Fran. 3d wk J’ne 88,145) 104,654) 2,425,645) 2,349,337 
St. Paul & Dul’th May. ..... 102,774 132,443 397,494 478,967 
t.P.Mim& Man. May...... 620,180) 743,455, 2,804,087} 3,324,975 
Ant. &Ar. Pass ./2d wk J he 27,899 27,747 494,96 03,442 
Sav. Am. & Mon.'May....... 11,989 6,886 74,154 31,951 
Scioto Valley...?April. ..... 50,2885) 48,869) 205,163 207,757 
Seattle L. 8. & E. 3d wk J’ne %,345 3,372 i Ff. rss 
Shenandoah Val May....... 70,000 67,539 315,000 310,460 
a eee | BERT. cnccee 80, '987 70,760 556,266 529,753 

acific Co.— 
Gal. Har.&8.A aes aie 308,242! 316,094) 1,217,476} 1,255,064 
Louis’a West..! April. ..... 74,122 75,961 326,984 303,385 
Morgan’sL&T.' Avril. 458,494 413,022! 1,715,859 1,784, 462 
N.Y. T. & Mex,|A pril. . nbswse gee 8,655 39,166 32,092 
Tex. & N. Ori.|April. .....) 118,951] 110,820 482,109 sr 071 
Atlantic sys’m April...... 973,3 924,551; 3,781,565) 3,8: 6,070 
Pacific system April...... (2,772,012 ' 2,943,343 10,079,178 10,644,270 
si tag all. .j Apetl. ...0. 3,745,318 3,867,895 13,860,742 | 14,470,341 
. Pa —_— 

No. Diy. (Cal.} April. ..... 167,356) 158,094 576,998 527,960 
So. Div. (Cal.)! April. ..... 484,146} 647,739) 1,934,328) 2, 195, 060 
na Div..)Apvil. ..... 153,381 199, 741 4,494 697 
New Mex. Diy.! April. ..... 85,433 89,345 333,114 368° 921 
Spar. Un. & Col.;April...... 5,970 5,947 40,426} 35, 498 
Staten I. Rap. T.|May......- 88,441 76,386 296,711 257,718 
Sumunit Branch.) fay. ...... 98,330; 122,171 489,979 601,469 
Lykens Valley May. ...... 86,184 93,8 370, ,671 442,337 
Texas & Pacitie.|39 wk J’ne! 106,958!) 101,116) 2,753,074 2,726,212 
Tol. A. A.& N. M.) 3d wk J’ne 16,284 11,05 "420, 212» =268,325 
Tol. Cal. & Cin..| May....... 20,844 15,132 95,843. 65,760 
Tol. % Ohio Cent.’ 3d wk J’ne 27,108 15,193 493,701 523,647 
Tol. P. & West.. 2d wk J’ne, 16,576] 16, 6,140 387,630 381,972 
Tol. St. L. & K.C. 2d wk J’ ne! 15,150) 509| 373.159! 194/407 
Union Pacific. ..| May. . , 2,341, "715, 2, 312 ‘191 10,270,449 11,010,311 
Total systemi.. « April tai \2, 763, 710 ‘3, 209, 731 10, »259,946| 11,224,155 
Utah & North’n., t April...... "148,97 i! "156,29 L| "575,250! 579,932 
Valley of Ohio..'May. ...... 3,448) 52,149, 241,032) 220,680 
Vermont Valley May....... 5,783 15,314 67,823 65,971 
Virginia Midl’d. May....... 155,800, 142,800) 774,491! 684,770 
Wabash Railw’y May....... | 569,056 533,914 2,480,531 2,405,620 








Latest Barnings Revorted. 


ee 


| Jan. 1 to Latest Date. 











1889. 


1885. 











ROADS. 
j Booker Mo} 1889. 18388. 

RS $ or a 
Wabash West’n. 3a wk Ine 114, 924! 108,985 
Wash.O.& West May....... 10,675 10,500 
Western of Ala. May. ...... 32,905 32,014 
West. N. Y & Pa.i3d aX J "ne 63,300 64,900 
West. N. Car’l’a.|May....... 66,150 52,600 
West Jersey..... May. coocee] 2ONORG 27.793) 
W.V.Cen.&Pitts. Ma 66,994 57,9006: 
Wheeling & L.E. 3d W k Jne 15,726! 16,780 
Wil. Col. & Aug. April. ..... | 68,044) 55,704! 
Wisconsin Cent. 3d wr wk J’ne' 78,828 69,803 


2,045,355 


42,297 


1,678, 532. 


406, 435 
292, 419 
1,578,565 





* Including lines in whick half ownership is held 


} Mexican currency. 


e Earnings of entire system, including all road operated. 
b Includes the Memphis division in 1589 but not in 1888. 





Latest Gross Earnings by Weeks.—The returns as a whole 
continue very good, and the increase for the 3d week reaches 
5°21 per cent on the 53 roads which have thus far reported. 
























































3@ week of June. 1889. 1888. | Increase. ak 
Atlantic & Pacific........ 51,233 51,636, iitide dead en 
Buffalo Roch.& Pittsburg. 36.700 35.450 1 370 a Na 
cairo Vin. & Chic. ....... 1282' 14291) 2... 1.471 
Canadian Pacific........ on 74,090; 259,000 15, 900 idee 
htc. & East. [Winois.. 45.800 59, Os. gdh pita 13,660 
Qhicago Mil. & St. Paul. .. ae 475,000 463,496, iE. -ahbedies 
‘hicago & West Mich..... 25,16 26,926) eoncceee| 1,765 
Cin. Ind. 8t. L. & C.. 49,513 52.553. we se2-:) 3,040 
‘Secematt pte, & Mack. 1l, 66 10, 84. Sue eteees ti 
Cinoinnati Rica. & Ft. W. 7.711 7.104, , -, °. caolieeiiiien 
Cin. Wash. he 35,93” SEE: étnndnal 43 
© lorado Midlant ........ 31,4600 26,202 oy 398 iinet 
Jol. & Cin. Midland ...... 5,520 ae 1,088 
OoL H. Val. & Toledo..... 51,96 GE is ecececes | 17,353 
Denver & Rio Grande.... 160,000 158,750 ek eee ~ 
Denver & R. Gr. West.... 26,650 9,02 easel si 
Detrvis Bay C. & Alpena. 12,416 10,760 1,656, ecsenaue 
Detroit Lans. & North ... 19,928 16,153) 3,835) Pe 
Duluth 8. 8S. & Atlantic... 49,271 $1,353) yf 8a e 
tvansville & (ndianap... 5,109 ,099. 1,010 sees -eee 
Evaneville & T. H........ 15,155 ee 34 
Flint & Pere Marquette... 42,455 40,895 1,560 eececess 
Grand Rapids & Indiana. 43,558 43,251) Stl «senses 
GGMOP TMOG. .cccccceccece 3,710 » OL! eeedeoas| 991 
Keokuk & Western ....... 5,643 i = 720 
Kingaton & Pembroke.... 3,714 3.65 56) Ee papi 
Lake Erie & Western...... 43,635 40,121) BSR « cncicces 
Louisv. Evans. & St. L..: 16,149 aaa 4,599 
Lwutevili- & Nashville ...| 313,715 826,155 sseimeneiceie 12,440 
Louisvile N Alb. & Chic.) 46,431 48.734. li ae 2,303 
Louisville N.O & Texas.’ 38,571 29.731! 8,340) ss cccce vo 
Mexican Central..........; 10%,616 76,488 29,128 ccccccce 
Miiwaukee L. Sh. & Weat.: 7¢.963 66,~77 10,086 ceeaceus 
rong & Northern | 20,2v00 20,172 oe. wenden ‘ 
Netechez Juck-on & Col... 2,4Lu 2.237 163 osageues 
N.Y. Ont. & West......... 3°,598 35,992 3,606 odeqc¥ee 
Nortolk & Western........| 102,069 75,083 36.9308 ccco: oon 
Northern Pacific .........; 407,000! 361,000 a: -senmem 
Ohio & aia aieniudinebi { 74,507 410 IGQS7i  cowecce « 
Ohio K eam eeer eee eee ene- 12,195 11,016 1,149) eeeseceee 
Peoria a. & Evans. . 11,585 10,495 1,090; sense eee 
Pitte. & West., tot. sysv’ m 43,76 41,593 a. «casiwea © 
St. Joseph & Gr, Island... 26,418 21,699 5,219) oteneasia 
3t. Louis Ark. & Texas...’ 53,306 49,821 Se: ebaitdlinn 
3t. Louls @ San Fran ..... 88.245} 104,604) 9.2.7... | 16,519 
Seartle L. 8h. & Eastern... 9,345) 3,372 1? > Teer an 
fexas & Pacific..... ..... 106,958 101,i16 5,342) onnntie 2 
Coiedo Ann A. & No. Mich. 16,234, 11,053) 5,331; _ ececsave 
Loledo & Onio Central ... 27,108, 1,193 22,915) — ccceee _ 
Vabash Western...... ion 114,924! 108,485 eel: sntieten 
*Weatern N. Y. & Penv.... 63,300. a-- eassane 1,600 
Wheeling & Lake Erie.... 15,7 -6} 16,780 ans 1,054 
Wisconsin Central ........ 72,828) 63,8u3 are » 
! 
Tetal (53 roads).........| 3,453,512) 3,252,435 250,300 79,2383 
Net increase (5°21 p.¢.)..) sw eneneee| ee euceee 171,077. coccesee 
* High water caused partial floods. 
For the 2d week, the gain is 3°81 per cent on 89 roads. 
2d week of June. 1889. | 1888. | Increase. | Decrease. 
1. |. - 
Prev’ly report’d (59 roads); 3,509,944! 3,385,316; 213,209) 88,581 
Atch T & S. F. & L’sed V’s-! '377 ,O51{ 3,824. 43 827, oaauniee 
St Louis K. C. & Col...! 1,183) 248) ougyreeta 65 
Gulf Col, & Santa Fe...; 63,1165 4, ous! | a ae 
Caliornia Central .....; 16,607) 17,583, --w--- 9 
California Suathern. ... 11,588, BOSS [ — ccccece 18,950 
Chicago & Weat Mich... =| 92431; 27,082, 1s... 4308 
Cincinnati go 1 47,945, SAE §«ecaccacs 4.608 
Cin.N.O.& T. Pac 124,92: 112,594 * eee ° 
Uieveland Akron & Col. 15,499) 14,864 2,635 ececcees 
Detroit Lans. & North.... 17,633 17,°>50 132 eeasseee 
East Tenn. Va. & Ga...... 107,505! 102,794 4,511 ter eee 
Fuut & Pere Murquette.. 38,153 PO fie 4,426 
Florids Ry. & Nav. Co... . 19,932, 19 i78 7a4 coccease 
Grand Tronk of vane 379,883 372,013 7876 banana 
Chicago & Grand Tr.. 67,021, 62,49.) 4,049 eeserece 
Detroit Gr. H. & Mil.... 17,990! SE . < Veiemnasoiendt 2,655 
Kauawna & Ohio... ...... 5,658 5,419 139, ewneee oe 
Kaneas C. Ft. S. & Mem... 83,477 75,026 8,451 eneesene 
Kansas C. Clin. & Spr .... 4.989 SS | eaeeeecere 3 
Little Rock & Memp ais.../ 8.385 |. | 1,634 
Wemphis & Chgrleston.. 26,904 29.069; ..-..-.. 2,165 
Ohio tnd. & W:sern....| 25,09) 24,754 2anl .. -eencen *e 
Ohio Valley of Ky....-.--. 2,857 1,799 1,052; .- eee ° 
3. L. Alt.& T.H.,branches} 22,335 15,91 6,304) sss eeeee 
San Antonio & Aft. Pass.. 27,899) 2: ,747 152, ongues co 
Toledo Peoria & Western.. 16,576 16,140 436) encagene 
Total (89 roads).........; 5,063, 455) 4,377,484, 315,368) 129,397 
Net increase (3°31 p. ©)... _-...---- ere 185,971 esesccee 











Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
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but not kept standing from week to week... The figures cov-r 


the latest month and the totals fr»m January 1, aad also the | 


totals for the fiscal year on those companies whose fiscal year 


does not correspond with the calendar year. 
—-——May.--——-~ -—Jan.1 to May 31.- 
Roads. 1589. 1636. 1889. 1688. 
Balt. & Potomac.....Gross. 138,839 131,386 665,223 611,552 
Net... 41,619 49,104 173,313 183,117 
Camden & Atlantic..Gross. 56.310 45,312 205,927 184,984 
Ne 14,854 def.1,636 1,6.5 def 20 2v1 


Canadian Pacific....Gross. 1,106,099 1,019,085 5,114,133 4,652,394 
Net... 380,599 235,052 1,449,960 722,930 
Central of Georgia..Gross. 466,593 449,032 2,920,921 2,803,938 
Net... 35,077 64,308 632,604 847,762 


- Net includ’g investments. 88,914 102,308 749,080 904,196 
paar 6 GP eer SE, CGOER. 3 cacccece — onaeenes 7,044,127 6,355,074 
11 months..... ins: ebedess sens econ 2,222,001 2,517,786 
Net includ’g investments’ ........  ..0.-..- 2,315,873 2,575,006 
Chic. Mil. & St. P....Gross. 1,929,768 1,767,064 9,101,714 8,552,761 
Net... 584,677 378,568 2,635,633 1,374,682 


L 
Cley. Col. Cin. & Ind.Gross. 645,641 580,633 3,048,118 2,88%,259 
Net... 202,720 125,676 855,139 692,189 
Det. Bay C’y & Alp’a.Gross. 54,082 46475 217,924 
Net... 29,711 21,569 108,287 75,317 
N. Y. L. E. & West’n.Gross. 2,182,586 2,382,879 9,884,978 10,564,417 
Net... 796,781 949,145 3,301,258 3,625,319 

Net less pro. due roads op- 

erated on a p.c. basis... 611,506 746,223 2,408,137 2,720,866 


Oct. lto May 31, } a. sessseee sencsens 16,849.395 17,° 37,471 

8 months....... Eibecs  scsecce so enmacone 5,808,03L 6,145,686 
Net less pro. due roads o 

SUNSSE GRAD. @ BRE... <ccececs eccccece 4,306,085 4,590,577 

N. Y. Ont. & West...Gross. 156,001 141,979 644,322 601,377 

Net... 27,240 16,999 67,259 37,163 

Oct. 1 to May 31, i. ‘peaiedinien obpimbions 1,016,;70 1,091,091 

months...... ine seewte: assesses 102,859 92,182 


Norfolk & Western..Gross. 429,511 408,783 2,091,790 1,953,211 
Net... 1€0,272 156,963 722,634 767,532 
Northern Central....Gross. 502,437 528,996 2,298,748 2,348,883 
Net... 178,640 165,956 715,571 699,184 
Pennsylvania........Gross. 5,294,810 5,027,760 24,073,217 22,777,803 
Net... 1,895,658 1,713,786 7,643,592 7,121,222 


Te Grors. 41,360 34,576 214,023 185,287 
Net... 7,948 9,853 55,484 73,081 

Oct. 1 to May 31, - peneeaa - senedens 311,682 279,541 

8 months....... hs -ceiens  . éeemmene 96,506 120,370 
Phila. & Reading....Gross. 1,617,673 1,746,641 seueuese  eeeseees 
Net... 659,941 876,102 _........ ee 

mec. 5 Op Mag Sh.ccBB.1. 36 enascces soo. 0000 3,237,586 &$,395,141 
Richm’d & Petersb’g.Gross. 25,117 21,894 122,623 108,782 
Net... 10,566 6,789 44,811 42,551 

Pr a rr PUR, secnunds  seeneeas 194,099 167,855 

8 months....... eG eaten” plate 74,949 * 73,037 
Union Pacific........ Gross. 2,341,715 2,312,191 10,270,449 11,010 311 


Net... 988,686 792,257 3,568,151 3,963,168 
West. N. Y. & Penn..Gross. 292,763 247,542 1,242,880 1,125,771 
Net... 70,508 75,027 216,452 310,365 


Oct. 1to May 31, 3 Gross. sseneian:, osdniaeieinal 2,090,065 1,856 530 

» 8 months....... <ec »seastate  seeecedic 464,616 480,503 
West Jercey........2. Gross. 124,814 127,793 496.833 515,335 
Net... 44,527 56,663 98,696 168,722 

Whitebreast Fuel Co.Net... 6,847 16,502 45,866 67,894 
eT cs aconeuse. . semeeese 156,512 147,200 


———- A pril.-———~ —Jan. 1 to April 30,— 

Roads. 1889. 1888. 1889. 1888. 

$ 

Memph.& Chariest’n.Gross. 111,556 120,966 580,040 548,140 
Net... 8,457 19,732 165,7°6 86,403 
July 1to Apr. 30, ; >  ~cmbehes sebeeenn 1,387,267 1,531,549 
10 months..... hses saeeeeee enesdeons 330,810 430,246 
St. L. Alt. & T. H....Gross. 72,358 64,541 316,540 295,531 
Net... 20,908 23,066 11,337 122,204 





GENERAL INVESTMENT NEWS. 


American Cotton Oil Trust.—At a meeting of the Board of 
Trustees of the American Cotton Oil Trust, held on the 28th, 
at which the Southern and Western members were present, 
the Treasurer presented an approximate statement of the 
financial condition and operation of the properties of the 
Trust. This statement was in the nature of an analysis of the 
business for the period to May 31st, 1889, and also as a com- 
parison with former years’ business, and is preparatory to the 
annual report which will be submitted to the certificate hold- 
ers at their annuzl meeting to be held after the close of the 
fiscal year ending August 31st, 1889. Mr. J. H. Flagler, the 
President, says in a circular to the holders, that ‘The statement 
showed a cash working capital of nearly $7,000,000 and ac- 
crued profits fur the current fiscal year of about $2,600,000, or 
over six per cent upon the amount of outstanding certificates. 
All the operations for the month of May and those of some of 
the distant properties for several months were necessarily 
estimated. - 8 In view of the statement of earn- 
ings, the question of the distribution of some portion of the 
net profits as a dividend to the certificate holders was raised. 
and after a general discussion of the future business opera- 
tions, it was unanimously decided to defer the further con- 
sideration of the payment of dividends until the next annual 
meeting.” 

Called Bonds.—Missourr Kansas & TEXAS—BOONVILLE 
BripGE.—Bonds of the Boonville Bridge Co. numbered as be- 
low will be paid by the Union Trust ECompany, trustee, on 
August 26, when interest will cease: 

144, 161, 211, 224, 278, 364, 375, 394, 418, 469, 490, 515, 519, 583, 
534, 669, 766, ©2, 831, 895, 921, 927, 938. 

Canada Southern.—A dividend of 114 per cent was de- 
clared, payable on the 15th of August next. A statement was 
received from the Michigan Central Railroad Company (June 
being estimated) which shows the following results from the 
business of the past six months, viz,: 





iad 





To Canada Southern, net mceome ................ achwegiaicnteeul $156,000 
Add balance from income of previous years... .. pecmeeuind ante 319,402 
Ralanee, June 30, 1889..... an ne Leh Rada esteNNpspeecsesad $475,402 
Less dividend 114 per cent, declared this day................... 187,500 

| DS issih ciscteeiel Sta Si ceubimelaiiiimmeael $287,902 


The net income for first half of 1888 was $159,000. 

' Cleveland Cincinnati Chicago & St. Louis. —At Cincinnati, 
—O., June 24, the stockholders of this consolidated company 
met for the election of directors. Stockholders present repre- 
sented 143,161 shares in person and by proxy. The following 
directors were chosen without contest: Cornelius Vanderbilt, 
William K. Vanderbilt, Chauncey M. Depew, J. Pierpont 
Morgan, Melliville E. Ingalls, George Bliss, H. McK. Twombly, 
James D. Layng, 8. J. Broadwell, William P. Anderson, Alex- 
ander McDonald, Orland Smith, Amos Townsend, James Bar- 
nett and Benjamin 8S. Brown. The officers of the new com- 
pany will be as follows: President, M. E. Ingalls; Vice-Presi- 
dent, J. D. Layng; Au:litor, P. A. Pitt; Treasurer, George S. 
Russell; Secretary, E. F. Osborne. 

— Notice is published that stock of this company into which 
the stock of the Cleveland Cslumbus Cincinatti & Indianapolis 
Railway Company and of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Company and of the Indianapolis & St. 
Louis Railway Company is to be conve-ted, pursuant to the 
articles of consolidation, will be issued as soon as the new 
stock certificates are prepared. In the meanwhile the trans- 
fer books of the constituent companies are definitely closed as 
the legal result of such consolidation. Stockholders will be 
duly notified when the new stock is ready for delivery. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, &c. 
(including the Cincinnati & Springfield and Indianapolis & St. 
Louis), for the month of May and five months ended 
May 31: 








-—— —-May.-—--x~ —--Jan, 1 to May 31.--—— 

1889. 1888. 1889. 888. 
Gross earrings ........ $615,541 $°80,633 $3,048,117 $2,882,258 
Operating expenses ... 442,921 454,957 2,192,973 2,196,069 
Net earnings........ $202,720 $125,676 $355,139 $692,189 
Interest, taxes, &c. ... 161,14. 158,643 797,229 791,929 














Additions to property... cr.1,205 °18,520 506,660 92,675 


B ilance.....c.00.> sur.$42,784df.$51.487 $442,750 df.$192,415 
Connecticut & Passumsic—Massawippi Valley.—The 
Massawippi Valley bonds, due July 1, wiil be paid at the oftice 
of the Connecticut & Passumsic Rivers Railroad Company, 95 
Miik street, Boston. 

Denver & Rio Grande.—Tracklaying on the branch from 
Sapinero, Garrison County, south to Lake City, Hinsdale 
County, Col., a distance of 36 miles, has been completed. The 
branch west from Glenwood Springs to Rifle Creek, 26 miles 
from Glenwood, will be completed during July. 


Fort Worth & Rio Grande.—Tracklaying on the extension 
from Granbury, Tex., has been begun, and the 28 miles now 
graded willsoon be finished. The line will be completed through 
to Dublin, 55 miles from Granbury, by Oct. 1, and the company 
expect to reach the Colorado River by the spring of 1890. This 
will extend the road into the cattle-grazing region and the 
Llano iron fields. 


Jacksonville Southeastern.—Judge Phillips has speedily 
vacated the order appointing a receiver, and it seems very 
extraordinary that any such order should ever have been 
made. Messrs. Hatch & Foote say: ‘‘ Theclaim against the 
Jacksonville & Southeastern Railway Company of [Illinois 
amounts to only $6,500. It is resisted by the railroad com- 

any, not on account of the inability of the company to pay, 
bat because they consider the claim unjust. The suit is for 
damages claimed to have been received while riding on a free 
pass. The railroad company believe that the injuries were 
never sustained by the claimant. The case has been carried 
to the higher courts by the railroad company. The statement 
of the President of the company that the Chicago Peoria & St. 
Louis division of the line earned enough net in seven months 
to provide for the whole year’s interest is more than verified, 
for at the present rate of increase the whole year’s interest, 
this year will be earned in six months. The whole system is 
steadily increasing in earnings, and the company has a large 
surplus in its Treasury.” 

Louisville New Orleans & Texas—Natchez Jackson & 
Columbus.—The latter road has been acquired by purchase of 
stock by the L. N. O. & T., giving that road its own line to the 
important city of Natchez. The gauge from Harrison to 
Natchez will be widened to conform to the standard. Other 
branches are in course of construction by the L. N. O. & T. 


Missouri Kansas & Texas.—No plan of reorganization has 
yet been brought forward, and it is seasonable for the CHRON- 
ICLE to speak a word in favor of maintaining the rights of first 
mortgage bondholders so far as may he possible. The consol- 
idated mortgage of 1904-6 bears a high rate of interest—7 per 
cent—and it may be neoweney for the bondholders to make 
some concession in this to enable the company to maintain its 








interest pay ments after reorganization. On the other hand, it 
would hardly seem to be wise for the old consolidated mort- 
gage bondholders to give up their prior lien and reduce them- 
selves to an equality with the junior securities with only the 
difference of taking 10, 20, or 30 per cent more of a new gen- 
eral mortgage, to represent the precedence of the old bonds. It 
is rather important for the general standing of American rail- 








Surplus or deficit.sur.$41,579 df.$32,967 sur. $57,910 df.t99,740 . 
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road bonds that priorities should be maintained, and that old 
first mortgages snould have due recognition in every reorgan- 
ization. In the case of the Denver & Rio Grande and the 
Texas & Pacific, the relatively small issues of old first mortgage 
bonds were left untouched. 
expect in the case of over $14,000,000 of M. K. & T. consols 
bearing 7 per cent; but the holders of the consols ought to be 
sure of having a committee actually representing their in- 
terests ahead of any others, and then these consol holders 
will then stand in a fair position to negotiate with other in- 
terests. 

— It is stated that negotiations are on foot looking to the 
acquirement of the Kansas City & Pacific, which would give 
the Missouri Kansas & Texas a connection at Parsons to 
Kansas City. 

Lake Shore & Michigan Southern.—A dividend of 2 per 
cent has been declared, payable on the 15thof August next; the 
transfer books to be closed on the 15th day of July next. Fol- 
lowing is the half-yearly statement, June, 1889, being partly 
estimated: 





This might be quite too much to! 














1889. 1888. 
GLOSS GCATNINGS ... 0c. ..- cccccccccs ccccccessce$S,402,404 $8,667,889 
Operating expenses and taxesS............-0.- 5,834,324 5,384,222 

PEPE. stndeosnanes salilcediaceindaainennaseatiaiuacdininid (66°66) (62°12) 

ee ree silt adiiaiasaialiid $2,918,130 $3,283,667 
Interest, rentals and dividends on guar. stock. 1,755,00V 1,804,307 
Leaves ........ » -ubseuatddbemsessonceee .ee--- $1,163,130 $1,479,360 

BUGIS POP GRATC. 200. cccccccccesccesccesecce $2 35 $2 9) 
Increas?2 in gross earnings ....... nee 1,565, or 0°58 per cent 
Increase in operating expenses.... ..........450,102, or 8°36 per cent 
Decrease in net earnings......... 20... eee eee 365,537, or 11°13 per cent 


Expenses include all additions and betterments. 

Michigan Central.—A dividend of 2 per cent was declared 
payable on the 15th of August next. The following is the state- 
ment of the business for the six months ending June 30, com- 
pared with that of the previous year, June, 1889, being partly 
estimated : 























1889, 1888. 
EEE $6,535,000 
Operating expenses anil taxes................. 4,424,000 4,725,000 

Pee Gbnsccdcocesesecsoussens bbadnbdondeamune (70°9) (72 3) 
Het CAPRIRAS. ccocceecces ahdierdeneanonned $1,809,000 $1,810,000 
Teterest OG TOMERIS..cc cccccccccoscccscecccese « Ape eee 1,260,000 
Surplus ..... eacees 1Wdibeeecians taesseéutwe $349,000 $550 000 
Proportion to Canada Southern Co........... s 156,000 159,00 
ID. Jcpicie i iieieiedeenens smmnnabedonne $393,000 $391,000 
Dividend, 2 per cent, declared this day....... 374,764 374,764 
Balance. ........< geeueceeecnnooen ponnesee $18,236 $16,236 


New York Central & Hudson River.—The statement for the 
quarter and nine months ending June 30, June in 1889 being 

partly estimated, is as follows : 
— ena. June 30. ~ 


Gross earnings, . $8,7~5,000 $2,469,837 


-—Nine — end. June 30.~ 
$25,990,009 $26,642,358 























Oper. expenses... 5,917,000 5,805,3€0 17,390,000 18,077,899 
Expen. toearns. (67°35p.c.) (58°54 pe.) (66°90 p.c.) (67°85 p.c.) 
Net earnings $2 868,90) $2,664,476 $8,600,000 $32,564,959 
First charges... 1,963,000 1,954,860 5,890,000 5,864,580 
ee $305,000 $709,616 $2,710,000 $2,700,379 
Dividends (1 p.e. 
quarterly)..... 894,900 894,283 2,683,000 2,682,849 
Balance...... ‘ur.$11,000 df.$184,666 sur.$27,009 sur.$17,530 


N. Y. Sock Exchange—New Securities Listed.—The 
Governing Committee of the N. Y. Stock Exchange have added 
to the list for dealings the following: 

BUFFALO ROCHESTER & PITTSBURG RAILWAY —$458,000 additional 
general mortgage 5 per cent gold bonds, making the total amount listed 
$2,044,000. 

CHICAGO BURLINGTON & QUISCY RAILROAD. - $1,012,006 consolidated 
wortgage 7 per cent bonds, making the total amount listed $14,998,000. 

CuicaGco 8T. LOUIS & NEW ORLEANS RAILROAD.—$3,250,000 Memphis 
division first mortgage 4 per cent gold bonds ot 1951, coupon and 
registered. 

FLORIDA CENTRAL & PENINSULAR RAILROAD.—$1,582,000 first pre- 
ferred cumulative 5 per cent stock, $4,500,000 second preferred non- 
cumulative stock, $20,000,000 beneficial interest certificates fur com- 
mon stock and $3,006,000 first mortgage 5 per cent gold bonds, 

FLINT & PERE MARQUETTE RAILROAD, —$1,000,000 first consolidated 
mortgage 5 per cent gold bonds. 

GULF COLORADO & SANTA Fe RAILWAY.—$400,000 additional second 
mortgage 6 per ceut goid bonds, making tutal amount listed $8,464,000. 

GRAND Ripips & INDIANA RAILROAD.—$887,000 additional geveral 
mortgage 5 per cent bonds, making total amount listed $4,101,000, 

KANSAS CITY WYANDOTTE & NORTHWESTERN RAILROAD. —$2,675,000 
common capital stock. 

KINGS CoUNTY ELEVATED RAILWAY.—$3,177,000 first mortgage 5 per 
cent goid bonds. series “A” The Committee on Stock List was empow- 
ered to add to the list from time to time the balance» of the $3,777,900 
when they shall have received from the trustees official notice that said 
bonds have been issued in exchange for outstanding 6 per bonds. 

RICHMOND & DANVILLE RAILROAD.—$50,000 additional consolidated 
mortgage 5 per cent gould bonds, making total am >unt listed $2,577, OO. 
The Committee on Stock List was empowered to add to the list from 
time to time the balance of $3,418,000 of bonds, when they shall have 
been officially not:tied by the Central Trust Company that further ex- 
changes have been made and bonds issued, the debenture bonds to be 
reduced correspondingly. : 

ST. LOUIS SOUTHERN RAILROAD.—$250,000 Carbondale & Shawnee- 
town first mortgage 4 per cent gold bonds of 1932. 

SOUTHERN PAcIFIC COMPANY.—$20.156,070 additional capital stock, 
making the total amount listed $108,232,270. 

SOUTHERN PACIFIC RAILROAD (OF CALIFORNIA).—#6,129,000 first 
mortgage 5 per cent gold bonds. The Committee on Stock List was em. 


powered to add to the list from time to time tha balance of the $7,253,- 








000 of bonds when they sha!l have received official notice from the com- 
pany that said bonds have been so'd or exchanged in accordance with 
the mortgage. 

WISCONSIN CENTRAL COMPANY. —$8,927,000 first mortgage 5 per cent 
fifty-year gold bonis; $6,355,000 of the incomes mortgage bonds ;. 
$2,460,604 preferred stock and $11,209,700 common stock. 

New York & New England.—The New York & New Eng- 
land stockholders, at the last annual meeting, voted to 
authorize an issue of $1,486,000 4 per cent 50-vear bonds on 
the Boston terminals. These bonds were sold some time ago. 
but the fact has only recently transpired. One report states 
that the bonds brought 9714. 


North & South Short Line.—This is a new line projected 
from Jacksonville, Fla., via Jessup, Ga., to Branchville, 8. C., 
250 miles. Contracts for construction have been entered into, 
and fifty-year 5 per cent bonds for $5,000,000 have been 
authorized. 

Northern Pacifie.—The Philadelphia Inquirer has stated 

uite positively that a cash dividend will be declared and paid 
this fall on Northern Pacific preferred, that it will not be less 
than 3 per cent, and that it may be as high as 31g per cent. It 
says that the net earnings for the fiscal year ending June 30 
will show an available surplus for a dividend, above all other 
charges, of $600,000 to $700,000, which added to the surplus on 
hand willmake about $1,300,000. The preferred stockholders 
will be asked to approve a collateral trust loan of $15,000,000 
for vn pee and the purchases and improvement of Tacoma’s 
terminal facilities. As security for this loan will be offered 
certain bonds of branch lines in the company’s treasury, 
$6,000,000 terminal property bonds, besides other securities. 

There is no official confirmation of this at the office of the 
company, and beyond the fact that a collateral loan will prob- 
ably be issued, the details as published are not said to have 
been officially determined. 


Ohio & Mississippi.—In regard to the plan of settlement 
with holders of preferred stock the CHRONICLE is informed 
that nearly all the common stockholders are in favor of it: 
and that the circular issued in opposition represents only the 
views of an individual. 

The scheme recommended by the London committee of 
preference shareholders proposes to create a now general 
mortgage of $24,000,000 at a rate not exceeding 5 per cent per 
annum, to be disposed of as follows: Reserved to take up old 
bonds as they mature. $15,842,000; reserved for constructing 
new lines, $3,000,000; to be given to preference shareholders, 
$4,030,000; reserved for new equipment and betterments, 
$1,128,000. 

Ohio Southern.—It is proposed to issue $2,520,000 second 
mortgage bonds, bearing 4 per cent interest, to retire the 
$2,100,000 outstanding incomes, the remainder of the issue to 
be subscribed for by the income holders at a price not yet set- 
tled, and which will’ give the company cash to retire its car 
trust notes with a surplus in the treasury above all indebted- 
ness. 

Pennsylvania.—The Philadelphia Ledger of June 26, said: 
‘The Board of Directors of the Pennsylvania Railroad Com- 
pany yesterday held their first meeting since the recent floods. 
The President and those of the directors who went West on a 


tour of inspection last week explained to the Board the extent 


of the damage to the lines east of Pittsburg, and their idea as 
to the probable cost of repairs, which, without having an accu- 
rate estimate, they did not think would exceed the sum of 
$1,500,000 for all the lines in the Pennsylvania system, includ- 
ing the Northern Central and Philadelphia & Erie roads. This 
expenditure, we are authorized to state, will be provided for 
out of the profit and loss accounts of the respective compa- 
nies, which are held to meet just such extraordinary contin- 
gencies, and that the current revenues of the company will 
not be called upon to provide for the damages caused by the 
recent disasters, and at the most will be subjected only to such 
losses as may arise from the temporary suspension of busi- 
ness on such portions of the lines as were affected by the 
floods.” 

—The gross and net earnings for May, and the five months 
ended May 31, 1889 and 1888, were as below stated. On the 
lines west of Pittsburg and Erie the net results, after pay- 
ment of interest and all charges, is shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
a marntaae = ae Earnings. 











89 38. 9. 88. 
January .....0.. $4,528,746 $4,193,981 $1,080,796 $1,005,923 
February ...... 4,421,156 4,379,454 1,391,442 1,358,282 
March........ -. 4,799,136 4,526,562 1,589,100 1,490,613 
= ese 5,032,370 4,650,016 1,686,598 1,552,618 
ETD 35,291,810 5,027,760 1,895.633 1,713,786 
Total 5 mos..$24,073,217 $22,777,803 $7,643,592 $7,121,222 


LINES WEST OF PITTSBURG AND ERIE. 


Net surplus or deficit afler payment of charges. 
1889 1888. Diff. in 188°, 


January ......... Sur. $38,948 Sur. $57,631 Loss. $18,683 
February .... ....Def. 140,152 Def. 112,543 Loss. 27,609 
BEEEscee scce ... Sur. 26,578 Def. 96,045 Gain. 122,623 
See Def. - 66,421 Sur. 5,238 Loss. 71,658 
May....cccccccccee Def. 59,783 Sur. 9,644 Loss. 69,429 

Total 5 months Def. $200,832 Def. $136,075 Loss. $64,757 


Rio Grande Western.—The consolidation of the Denver & 
Rio Grande Western and the Denver & State Line, the latter 
being the Colorado corporation covering the road between the 
State Line and Grand Junction, was effected this week. The 
capital stock is $15,000,000, being $7,500,000 each of preferred 
and common. The stockholders will meet July 29 to elect a 
Board of Directors. Col. Dodge, the General Manager, stated: 








sAetin e S st es Cana pretne eave. 




















55 THE CHRONICLE. 


(VoL, XLVITI, 





J 
——— 











‘We expect to make some changes and build something 
like 75 miles of new line between the State line and Ogden. 
There is one section between the State line (Crevasse station) 
and Cisco station which will ke 40 miles long, where the track 
will be entirely new. Altogether we will shorten our line 
about 16 miles. All the contracts for the grading and other 
work are let. the rail contract is let, and we shall work hard to 
get the work done. The cost for grading will be nearly $600,- 
000, the cost of rails will be over $1,000,000, and the other 
work, not including new motive power and rolling stock, will 
be over half a million. We will in a few days let contracts 
for the construction of about $700,000 or $800,000 worth of new 
engines and cars. There will be 35 new engines and about 600 
new cars. The cost. all told, will be over $3,000,000.” 


Shenandoah Valley.—No formal decree or report from the 
Reorganization Committee in the Shenandoah Valley case 1s 
to be anticinated before the middle of September. 


Seuthern Pacifie—Oregonian.—The Southern Pacific Com- 
pany has completed negotiations for the purchase of the Ore- 
gonian Railway (narrow-gauge) lines. These lines extend 
from Dundee to Arlie, on tke west side of the Willamette 
River, and from Ray’s Landing to Coburg, on the east side of 
the River. The price paid is reported to be $1,500,000; $1,000,- 
000 is in bénds, and $500,000 in cash to pay the indebtedness of 
the road. Theterms of the transfer were agreed upon by C. 
P. Huntington and the bondholders, the conditions as stipu- 
lated have been ratified by the bondholders in Scotland, and 
the matter will have to be submitted to the United States 
Court before formal transfer can be made. 


Southern Paeifie Railroad of California.—In the applica- 
tion of this company to the New York Stock Exchange for 
listing $7,255,000 of its first mcrtgage bonds, much informa- 
tion is given concerning the income and finances of the com- 
pany. The statement will be found at ength on a subsequent 
page. 


St. Louis Arkansas & Texas.—Judge Pardee of the United 
States Circuit Court in New Orl-ans has issued an order, with 
consent of all parties, appointing Maj. A. H. Swanson co- 
receiver with Col. Fordyce of the property in Texas. Maj. A. 
H. Swanson, who has been for some years General Transpor- 
tation Manager of the Houston & Texas Central, has accepted 
the appointment. 

No pian of adjustment has yet been presented to the bond- 
holders, and it is to be hoped that when a plan is presented 
the rights of the first mortgage bondholders will be duly re- 
spected. Here isa road capable of earning some $4,000,000 
gross per year as soon as it is in fair shape, and the first mort- 
gage bonds are issued at only $13,000 per mile; these are the 
two main facts on which the first mortgage bondholders 
should rely, and in any plan of reorganization their rights 
should be protected. There are already whisperings in the 
Street that the road is of very little value, that it can 
never earn its interest, &c., &c., and these are well un- 
derstood to precede some demand for the permanent 
reduction of interest on the first mortgage, so that 
the seconds and the stock can ultimately get the 
benefit of it. Whatever concessicns in interest the first mort- 
gage holders may see fit to make for a few years, they should 
stand firmiy against giving up anything of their first lien, and 
against making a permanent reduction of interest for the 
whole period of their bonds. 

Messrs. F. P. Olcott, Henry Budge, J. Kennedy Tod, Ed- 
mund Smith and James Speyer announce that upon request 
of the hoiders of a large number of six per cent first mort- 
gage certificates of the St. Leuis Arkansas & Texas Rail- 
way they have consented to act as a committee to protect the 
interests of such certificate holders. They invite such holders 
to send their names, addresses and amounts held by them to 
the Central Trust Company of New York. They state that 
they are acting in concert with committees appointed for the 
same purpose in Berlin and Lorglon, who already control over 
forty per cent of the entire issue. 


Sagar Refineries Company.—This Trust controls sixteen 
refineries, being the entire sugar refining interest in this coun- 
try, with the exception of two refineries in Philadelphia. one 
in Boston and one in San Francisco. The capitalization is 
between $49,000,000 and $50,000,000. The Trust is managed by 
a board of eleven trustees ; the President is Mr. Theo. A. Have- 
meyer. Dividends of 213 per cent have been paid quarterly 
since October, 1887, and the usual dividend is announced for 
July 2. The Trust secured a large stock of raw sugar before 


the advance in price, and it is genegally supposed to have had 
so far a very profitable year. 


St. Paul Minneapolis & Manitoba.—The numbers of 266 
drawn bonds of the first morgage sinking Fund 7 per cent 


bonds are published in our advertising columns. Interest 
ceases July Ist. 








—Street railway investments are offered by Messrs. John H. 
Davis & Co. ina small amount of bonds which they recom- 
mend to their friends. oO Scomneiiiemnenmennml secemeliieers 43 


| —Parties in search of city or township securities should no- 
tice the advertisement of Messrs. Griswold & Gillett, in to- 
day’s CHRONICLE. 

— Messrs. Adams, Blodget & Co., Boston, are offering some 


municipal and other investment securities. See advertise- 
ment in another column. 
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(OF CALIFORNIA.) 
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NEw York, March ist, 1889. 
On the 4th day of May, 1888, pursuant to the laws of the 
State of California, the Southern Pacific Railroad Company 
amalgamated and consolidated ite capital stock, debt, proper- 
ty, assets and franchises with the capital stocks, debts, proper- 
ties, assets and franchises of the following-named railroad 
corporations, organized and existing under the laws of the 
State of California, viz.: 
San José & Almaden RR. Co. , Pajaro & Santa Cruz RR. Co. 
Monterey RR. Co. | Monterey Extension RR. Co. 
Southern Pac. Branch Railway Co. | San Pab o & Tulare RR. Co. 
San Pablo & Tulare Exten. RR. Co. | San Ramon Valley RR. Co. 
Stockton & Copperopolis RR Co. | Stockton & Tulare RR. Co. 
San Joaq. Val. & Yosemite RR. Co, | Loa Angeles & San Diego RR. Co. 
Los Angeles & Independ’ce RR. Co. | Long Beach RR. Co. 
Long Beach Whittier & Los Angeles | Southern Pac. RR. Extension Co. 
County RR. Co. | Rangona & San Bernardino RR. Co. 


under the name and style of the ‘‘ Southern Pacific Railroad 
Company,” by the force and effect of which consolidation it 
succeeds to all the debts, properties, assets and franchises of 
the several railroad com panies. 

Directors.—Charles F. Crocker, Timothy Hopkins, W. V. 
Huntingten, Charles Mayne, J. L. Willcutt, Nicholas T. Smith, 
A. N. Towne. 

OFFICERS.—Charles F. Crocker, President; Timothy Hop- 
kins, Vice-President ; N. T. Smith, Treasurer; J. L. Willcutt, 
Secretary. 

The capital stock is $90,000,000. 

MILEAGE AND BONDED DEBT. 

The aggregate length of lines will be about 2,500 miles, of 

which the following are at present in operation : 
First mort. bas. 








oulsianding. Miles, 
Southern Pac. RR. of California 
6 per cent bonds ... .. ........ $39,285,000 1,042°75 
Less retired by land sales and - 
sinking fund...... ge veeccesesees 5,953,500 
Outatanding............ ejatenniiaeeneune $33,331,500 
Southern Pec. Branch. RR. 6 per cent bonds... 3,145,000 104°85 
Stockton & Copperopolis RR. 5 per cent bonds, 500,0.0 44°37 
$36,976,500 1,191°97 
Dirisional bonds, based on an aggregale of Bias, te 
118 42 miles, are to be velired, and mortgages 
canceled, namely: 
San Pablo & Tulare RR. Co...... eveeess San seese $1,023,000 46°50 
San José and A: maden. ... .cccccccccccce guseedee 100,000 7°30 
Pee) Ge TANG Bic ces svececcccececcncesessece 530,C090 21°20 
TE Ti dndcincencemeemimges éeounnie® 220,000 15°12 
Los Angeles & San Diego RR. Co...... ecoenscce 956,030 27°39 





$2,429,000 118°42 





New road constructed on which new bonds issue:~ 





Pajaro & Santa Cruz - Aptos tv Monte Vista................. 5°00 
San Pablo and Tulare Extens'on—Tracy svuth..............-. 37°30 
Stockton and Tulare—Fresno towards Posy....... .......... 102 27 
San Jouquin Valley and Yoremite—Beren«a to Raymond... 21.0 
Long Beach Whittier & Los Angeles Btudebakerto Whitt‘ er 5 90 
Leave Bea h RR. Co.—Long Beach Junction to Long Beach.. 4°00 
Los Angeles & San Diego—Mirafier:s to Tustin ae 11°70 
Los Angeles & Inde; endence— Los Angeles to Santa Monica 16°80 
203°97 
The total mileage now completed is...... aueneosnes senmenewes 1,614°36 
Deduct mileage agai’ st which bonds have been already is- 
sued, as abuve mentioned 22.2... ..... ccc c cece setoes gee0 1,191°97 


Remainder, of which new bcnds iesue..........e0:--ceee 32339 


At the rate of $22,500 per mile, for 322°39 miles constructed, 
equals $7,253,000. 

Provision is made for the deposit from time to time with 
the trustee under the mortgage securing five per cent bonds, 
now under consideration, of six per cent bonds of the South- 
ern Pacific Branch Railway Company, and the issue of a cor- 
responding amount of thg tive per cent bonds, until the entire 
amount outstanding, $3,145,000, shall have been so deposited, 
when that mortgage shall be also canceled. 


FIRST MORTGAGE FIVE PER CENT GORD BONDS. 


The bonds are part of a series not to exceed $38,000,000, is- 
sued and to be iseued from time to time, at the rate of $22,500 
for each wile of road constructed ov acquired—except main 
line, 1,042°759 miles, and Stockton & Copperopolis, 44 miles 
—and subject to provisions concerning Southern Pacific 
Branch above referred to (and, if uested by the railroad 
company, for 25 miles in addition thereto); and to further 
amounts, not exceeding $7,500 per mile additional, for expen- 
ses and disbursements incurred in and about double tracking, 
masonry, iron bridges, rolling stock or other bettermeuts or 
improvements to the permanent way, local or terminal facili- 
ties or rolling stock. They are secured by a deed of trust, 
dated August 25th, 1888, to the Central Trust Co. of New York, 


conveying all the railroad of the eompany (except the 242°51 
miles of the Mojave Division, and the Stockton & Copperopolis 
Division, 44 miles), the rolling stoek, equipment, fixtures and 
other property appertaining thereto, including the equity in 
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the lands granted by Act of Congress and heretofore mort- 
gaged to secure Southern Pacific RR. Co. six per cent bonds. 

‘the bonds are coupon bonds, with privilege of registration, 
the we of registry being at the company’s agency in New 
York City, and are of $1,000 each, dated October ist, 1888; 
mature fifty years after date, with intetest at 5 - cent per 
annum, payable semi-annually on the first days of April and 
October, both principal and interest in United States gold coin, 
at the company’s office or agency in the city of New York. 

The entire lines have been leased to the Southern Pacific 
Company for the term of ninety-nine years from March 1, 
1885, and are operated by it in conjunction with other con- 
nected lines. The lessee assumes all expenses, inter@st and 
fixed charges, and from the combined surplus of the lines 
joined in the same lease, apportions 26! per cent to the lessor, 
which, however, returns to the Southern Pacific Company by 
reason of its stock ownership. Betterments and additions to 
the leased lines and equipment are currently made by the 
lessee ; and the payments therefor become annually a charge 
to the lessor companies, each being charged with the cost of 
additions to its separate property. The lessee makes the fol- 
lowing report of operations for the year 1888: 

RECEIPTS, 

Earnings from operations ..........-.... $9.576,658 33 


R: ntal from A. & P. RR. of Califor. Div. 436,266 00 
Trackage trom A. T. & 8S. F. RR, Los 











Avpgeles to Colton, Cal....... ponsené ooee 69,000 00 
ee SEGRE . ccccecccosnadsdeéecoss $10,681,924 33 
BXPENDITURES. 
Operating CEPCDSCE .ccccccccce. cccccecce: $6,606,077 69 
a  smbsdbaniebitiinerenation 85,002 09 
Inter: st on funded debt ..............2-- 2,260,191 61 
Interest on floating debt ................- 61,501 97 
gO EF 198,90< 88 
Sur. on lines oper. ander senarate leases. 164,133 43° 
Betterm ‘nts and addiiious on lines under 
TOFMEOE JEAKES .... 200 .cccccccccccccess : _ 9,759 51 
Total expenditures.........ceceeee- 9,385,665 18 
Net profit for ths year 1888.............. $596,259 15 


Application is made to list $7,253,000 of the above described 
Southern Pacific Railroad Company’s first mortgage five per 
cent gold bonds, numbered from 1 to 7,253, both inclusive. 

C. P. HONTINGTON, Agent and Attorney. 


The ccmmittee recommended that $6,129,000 of the above 
described first mortgage five per cent gold bonds, Nos. 1 to 
6,129 inclusive, be admitted to the list as first consolidated 
mortgage bonds; and also that the committee be empowered 
to add to the list from time to time the balance of the $7,253,- 
000 of bonds, when they shall have received an official notice 
from the railroad company that said bonds have been sold or 
exchanged, in accordance with the terms of the mortgage. 

Adopted June 26, 1889. 


—_—_ 
TTa_—_—_~ 


THE KANSAS CITY WYANDOTTE & 
NORTHWESTERN RR. CO. 


APPLICATION TO NEW YORK STOCK EXCHANGE. 
NEw York, June 6, 1889. 


The Kansas City Wyandotte & Northwestern Railroad Com- 
pany respectfully requests to have listed two million six hun- 
dred and seventy-five thousand dollars ($2,675,000), in amount 
of its common stock, being the total amount thereof, except 
seventy-five thousand dollars ($75,000) held in its treasury. 

It makes the following statement respecting this application : 

The title of the company is the Kansas City Wyandotte & 
Northwestern Railroad Company. 

The Kansas City Wyandotte & Northwestern Railway Com- 
pany was organized under the general laws of the State of 
Kansas on November 23d, 1885. The Leavenworth & Olathe 
Railroad Company was organized under the general laws of 
the same State on September 27, 1886, and on March 28, 1887, 
the two companies consolidated under the title mentioned. 

The constituent companies were without liabilities, and the 
consolidated company came into being without any debt. The 
construction of the road was begun in August, 1886. It was 
completed to Leavenworth from Kansas City in May, 1887, to 
Seneca on January 10th, 1888, and to Summerfield, on the Ne- 
braska State line, on February 18th, 1889. 

The Kansas City Wyandotte & Northwestern Railroad Com- 
pany now has in operation 160°2 miles of road, built in a first- 
class and most substantial manner with 56-Ib. steel rails, and of 
standard gauge. It has under construction an extension of 25 
miles to Virginia, Nebraska, and has arranged a ninety-nine 
year contract with the Chicago Rock Island & Pacific Railroad 
Company for trackage from that place to Beatrice, a distance 
of about ten miles, 

A description of its mortgage and bonds is contained in its 
application of June Ist, 1888, to list said bonds, to which refer- 
ence is had. <A copy of its last annual report, for the vear end- 
ing December 1st, 1888, is herewith respectfully submitted, and 
its balance sheet as therein contained is as follows: 





Asset?, 

Gost of road, equipment and expenditures to date, for 

extension now in process of construction. .............. $6,436,659 68 
Material and fuel (estimated). .............0.. 2c cece eee ee 15,000 00 
Bills receivable and open accounts. ....................2.. 58,049 55 
Bonds of Leavenworth R. T. Railway Co., at par......... 138,000 00 
Stock of Le:.venworth R. T. Railway Co., 1,455 shares, 

rE ec cetiiedcansibel ad dabegececatemhuge 1 00 
Cash om amd ame fm Wem s . co. co csc cc sc ccsciccecscccccccce 74,046 34 





#6,721,756 57 





= 


Liabilitie’. 


ERS LIER SELANGOR 42,750,000 00 
a ... 3,071,000 00 
a a a 296,863 72 


Notes and bills payable (including amounts due on ac- 
count of road under construction not bonded).......... 
Interest due and accrued, for 6 months to January, 1889 54,2350 00 
Profit and loss............... ‘dian didiedandiaahakaatia iad 284,453 84 
$6,721,756 57 

Of this amount $75,000 is Treasury Stock, 7. e., in the com- 
pany’s treasury. 

At the date of said report only 136 miles of road were com- 
pleted, and all of the item of $265,189-01 of notes and bills 
payable, except about $40,000, was due on account of exten- 
sien then under way, against which bonds were to be issued 
on completion as provided under the mortgage, and which 
has been since so liquidated. 

THE EARNINGS FOR 1888 HAVE BEEN AS FOLLOWS: 


265,189 O1 























a ae a se a agidhekvdgeswabedoees .- SLIZ77381¢6 

ES TE ALA NET TE SET ORES $18',521 22 

Operating expenses for second six months, 1888......... 108,862 42 

I ciccanninnersnceanennacseensnes veuaahinnger $72,658 80 

Add rentals and miscellaneous earnings.................-. 8,479 78 

ee I i. iti dbntib nities ctkeaedniidietecinsen $81,138 58 

The gross earnings for first 5 months last year were..... $34,948 21 

For corresponding period this year........................- $156,820 00 
Net ea:nings of same time this year (exclusive of rentals of | 

Dit cedisnsdinetashndards tinsihebinbamemeseinene £61,183 00 


If the rate of increase in earnings compared with corres- 
ponding months since April ist of 1888 is maintained for 
the remaining months of the year, the net result will show a 
surplus available for dividend of an amount equal toover 11s 
per cent on the Common Stock. 

The Capital Stock is divided into shares of $100 each. 
Specimens of the engraved stock certificates are herewith sub- 
mitted. The Western National Bank of New York has been 
designated as Transfer Agent, and the Farmers’ Loan & 
Trust Company, Registrar thereof. 

The ofticers of the company are as follows: W. D. Bethell, 
President; Newman Erb, Vice-President and General Man- 
ager; K. B. Armour, Vice-President ; E. Summerfield, Treas- 
urer and Superintendent; C. H. Trimble, Secretary; A. L, 
Applewhite, Auditor ; F. Mathews, Chief Engineer. 

The general offices of the company are at Kansas City, Kan. 

The Kansas City Wyandotte & Northwestern Railroad dur- 
ing last year, though not fully opened for business until April, 
brought more car-loads of live stock per mile of road into 
Kansas City than any of the other roads centering there, ex- 
cept one. This year there has been a larger increase in its 
live-stock business than in that of other lines, and its general 
traffic has been and is increasing. 

Very respectfully submitted, 


NEWMAN EBB, Vice-President. 


The committee recommended that the above-described 
$2,675,000 common capital stock be admitted to the list. 


Adopted June 26, 1889. 








— ‘**The Art of Speculation” is an interesting little book on 
stock speculation. It outlines a system of operating in rail- 
way stocks, founded upon the law of fluctuation, and the 
author, Mr. R. H. Smith, presents very ingenious arguments 
in support of his theory, that there is a sure profit in the fluc- 
tuations of the market whether prices go up or down. The 
book can be had from Mr. R. H. Smith, 6 Wall Street. 

—Attention is called to the offer of the Piedmont Coal & 
Land Company in to-day’s CHRONICLE, through Mr. W. 8, 
Chamberlin, trustee in this city. This company controls a 
large coal property (uiider a 99-year lease) in Tennessee. From 
the present output and indications a large dividend is antici- 
pated by the officers. The stock will be offered until July 2 
at $3 50 per share. For further particulars the advertisement 
in our columns to-day may be consulted. 

—Investors wishing a selection of city and county bonds for 
July should inspect the list of Messrs. 8S. A. Kean & Co., bank- 
ers of this city and Chicago, in to-day’s CHRONICLE, This 
house makes a specialty of selected securities. 

—The July list of investment securities offered to conserva- 
tive investors and trustees will be furnished upon application 
by Messrs. Harriman & Co., bankers. Those intending to 
purchase bonds should procure a copy. 

—Holders of the city of Columbus, Ohio, 6 per cent street 
imrrovement bonds will do well to notice that a bond call has 
been made for various numbers. All such bonds bear date of 
July 1, 1888. 

—Messrs. Coffin & Stanton, of New York and London, will 
pay interest on a large list of city, county and other bends on 
the 1st inst.; details will be found in our adverti_tng columns 
to-day. | 

—Messrs. Farson, Leach & Co., bankers, of this city and 
Chicago, offer through our columns to-day a selected list of 
city and county bonds bearing from 413 to7 8-10 per cent 
interest. 

— For information as to saving money, the advertisement 
of the Western Farm Mortgage Trust Company (Mr. Wm. T. 
Pratt, 40 & 42 Wall Street, New York, Manager) gives some 
points. 
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The @ommeraal *rmes 
COMMERCIAL EPITOME. 


Fripay NIGHT, June 28, 1889. 
Business circles assume more and more a holiday aspect, 
and yet speculative circles arenot without features of interest. 
There was anotrer important decline in coffee, the market 
falling iato a semi-panic on Tuesday. Unsatisfactory crop 
accounts and the warlike aspect of some of the European in- 
telligence were reflected in stronger wheat markets, the 





‘ speculation at times showing much activity; but the higher 


prices of cerea's materially reduced the export movement in 
them. The weather has been rather cool for the season, but 
giving no cause for serious complaint, and the week closes 
quite warm. There were large tran:actions in Texas and 
California wools of this spring’s clip, but the higher grades of 
fleeces remained quiet. 

Lard has been variable and unsettled ; an advance early in 
the week has since been partly lost. To-day the market was 
weak, with 750 tcs. sold at 6°35c. for prime city 6°9244@6 97}¢c. 
for prime Western, with refined for the Continent quoted 
at 6'80@7°30c. The speculation in lard futures was quite 
buoyant, but yesterday and to-day prices yielded considerably 
under the increased receipts of swine at Westera markets, 
but the close is steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 


July deliverj....0.6841 6°34 6°88 6°92 6°94 6°36 
Aug. delivery ....c. 6°92 6°93 6°39 7°04 7°03 7-01 
Sept. delivery....c.7°02 7°02 7°07 7°15 711: 7:08 
Oct. Gelivery....€. ..cce ceccce —sennee 717 7°10 7-08 


Pork has been dull, but closes about steady at $11 75@$12 for 
extra prime, $13.@$13 25 for new mess and $13 25@$15 for 
clear back. Cut meats have continued to show increasing 
firmness, but the only decided avance is in pickled bellirs, of 
which 5,000 lb., 11 lb. average, sold to-day at 7igc. Quoted: 
Pickled bellies, 644 @734c.; shoulders, 514 @5l4c., and hams, 
1134@12c.; smoked shoulders, 61,@614c. and hams, 123/@ 18c. 
Beef is nominal at $6 73@$7 for extra m?s3 and $9@$9 25 for 
packet per bbl.; India mess steady at $12 50@$14 per tierce. 
Beef hams are in fair demand at $14@§15 per bbl. Tallow is 
easier at 4 3-16@4!¢c. Stea-ine quiet at 75g@8c., and oleo- 
margarine nominal at 61gc. Butter is dull at 14@18c. for 
creamery and 744@12c. for Western factory. Cheese is firmer 
but rather quiet at 814@91¢c. for State factory, full cream. 

Coffee on the spot has declined materially since our last, 
Rio being quoted at 16léc. for fair cargoes; but at this de- 
cline there is toward the close much more activity and a 
steadier tone, though particulars of transactions to-day are 
kept private. The speculation in Rio options has been very 
active, but the lowest prices of the week were touched on 
‘Tuesday morning, as follows: July, 13°05c.; August, 13°30c.; 
Sept., 18°50c.; Oct., 13°50c.; Nov., 13°50c.; Dec., 13°50c.; 
Jan., 13°55c.; Feb., 13°65c., and March, 138°60c. From these 


— there was a variable improvement down to the close of 
‘Thursday ; but to-day there was a fresh decline, closing with 


sellers as follows: 

July...........13°55c. | October..........14°00c. | January........ 14‘O05e. 
August, ....... 13°75e. | November........ 14°00c. | February....... 14°Ole, 
September....13°90c. | December... ... 14°05c. | March .......... 14,10¢- 


—a decline of 120@135 points from last week, 

Raw sugars advanced but close rather quiet at 714-. for 
fair refining Muscovado and 8c. for centrifugal, 96 deg. 
test, with a small sale of the latter to-day at 53c., c. and f. 
Refined sugars advanced to 95gc. for standard crushed, but 
close quiet. Molasses firmer but quiet at 3iléc. for 50 deg. test. 
The tea sal on Wednesday went off at easier prices for 


reens. 

Kentucky tobacco has been moderately active, and sales 
for the week are 300 hhds., mainly by export. In seed leaf the 
firmness of holders checks trade, yet the sales for the week 
are 950 cases, as follows: 100 cases 1888 crop Pennsylvania 
Havana seed, private terms; 100 cases 1888 crop Wisconsin 
Havana seed, private terms; 150 cases 1887 crop State Havana 
seed 13@16c.; 100 cases 1888 crop New England seed, 18c.; 
200 cases 1887 crop Pennsylvania seed leaf, 10@14c.; 150 cases 
1887 crop Wisconsin Havana, private terms, and 150 cases 
sundries, 5@3c.; also 600 bales Havana, 68c.@$1 10, and 350 
bales Sumatra, $1 45@ $2 05. 

On the Metal Exchange trade has teen rather quiet. To- 
day Straits tin is quiet and a shade easier, at 19°85c on the 
spot and 20c. for September, with asale at 19°85c. for July. 
Ingot copper is dull; Lake entirely nominal—quoted 11°60c 
yesterday ; G. M. B. sold to-day 9°75c. for July, but quoted 
9°60c. at the close. Lead is firmer, and quoted at4-05c. but 
sold at 4°021gc, The interior iron markets are less active and 
the late improvement in value is not maintained. 

Spirits turpentine is fairly active at 3714@38c. Rosins are 
quiet and steady. Refined petroleum for export is dearer at 
qc. and crude certificates close at 915; @9134c. 





COTTON. 


FRIDAY, P. M., June 28, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1,961 _ bales, 
against 3,301 bales last week and 5,188 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,487,661 bales, against 5,431,999 bales for the same period of 

1887-8, showing an increase since Sept. 1, 1888, of 55.662 bales. 




















Receiptsat— | Sat. | Mon, | Tues.| Wed. | Thurs.) Fri. | Total. 
Galveston ...... 6h eee Bee | 84 
El Paso, &...|  ...-.- Gu + adenabate <Colalaigio Fla taae 31 31 
New Orleans... 2 118 661 ...... | 32 20, «833 
Se 5 35 a 7 6 16 72 
i eceal® |. piienin aan ne Pi ct se Repesanes nh 
Savannah ...... 5 7 1] 132) 4 56 215 
Brunsw’k, &¢.| ...... SP a aie ean ee | ee, See | cee 
Charleston ..... 2 BD) sescee 1 3 2 14 
Port Royal,&e) ...... D aeaiasie ape wala | Spain 4 4 
Wilmington....| ...... ee pear aia | er | 51 
Wash’gton,&c ...... ee oe rm a aa | Weteinie 
csctcses] cosses ee 4 1 3 9 
West Point...) 114 ...... a ee | 92 20 252 
N’wp’t N’s,&e.) ...... pe pores: sey Sci 25) 25 
New York......| -.---- | oeeeee | eeeeee | eeeeee | eescce] cvccee | eeceee 
Boston .......-. _ a annie | 39 52,200 
Baltimore ......| ....-- Samii F Saaeaiaatd pow t cuaka 83 «83 
Philadelph’a,&c | | es | ee 88 
Totalsthisweek) 252 188 791 179; 239) 312) 1,961 




















For comparison we give the following table showing the week’s 
total receipts, the total since September 1. 1888, and the stock 
to-night, compared with last year. 


; 1888-89. | 1887-88. | Stock. 
Receipts to “0 a a Ber “ ceed 
June 28. | is Since Sep. is (Since Sep. | 
| Week. | 1,1888.| Week. | 1,1887.| 1989 | 1888. 




















Galveston ... 84 671,748 346 654,446 1,432 2,429 
El Paso, &e. RN sthcce|  weiens arr: L.'s eens 
New Orleans. 833 1,675,155 5,605.1,741,064. 27,293 56,470 
Mobile... .. 72 209,213 116 204,002) 1,933 5,078 
Florida ...... Es dasa | See... eS ee _- 
Savannah.... 215 812,547 2,087 866,108 1,162 4,627 
Bruns.,&c.|....-. | 132,009, ...... err aes 
Charleston .. 14 383,529 1,054 414,937 262 2,197 
P. Royal, &e 4 15,642 132 16,386 ......, 132 
Wilmington . St 151,947 12 167,836 402, 1,131 
Wash’tn,&¢...... 4,369 ...... 4,932... —_— 
Norfolk...... 9 484,720 1,459 484,635, 1,973 10,023 
West Point. 252 410,959 911 402,987 ...... | weneee 
NwptN.,&c 25 136,165 12 114,606 287, 2,003 
New Yowk...) ...... | 129,403, 309 94,004) 157,083 170,383 
Boston....... 200 103,404, 910 92,277, 3,000) 6,000 
Baltimore. .. 83| 65,571) 2,029 47,260 651 9,726 
Phil’del’a, &c 88 51,126 44 26,498) 4,300 13,669 
Totals.....| 1,961/5,487,661| 15,026 5,431,999; 199,778 283,868 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 

Galv’ston, &c 115 346 33 232, 431 355 
New Orleans 833| 5,605) 1,214 2,735, 316 619 
Mobile....... 72 116 37, 348 43 227 
Savannah. .. 215, 2,087; 1,023 1,695 17 388 
Charl’st’n,&c 18) 1,186 19 867 104 196 
Wilm’gt’n,&c 51 12 12) 14 1 9 
Norfolk...... 9} 1,459 121, 1,689 160 16 
W’t Point, &c 277 923 6 3,208 68 13 
Allothers. ... 371| 3,292; 1,128 2,722 452) 3,956 
Tot.thisweek| 1,961) 15,026 3,598) 13,510| 1,642) 5,779 
Since Sept. 1 .|5487,661 5431,999|5190,442 5260,703/4716,681|4788,428 











The exports for the week ending this evening reach a total 
of 13,042 bales, of which 19,856 were to Great Britain, 258 
to France and 1,928 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 












































Week Ending June 28. From Sept.i, 1888, to June 28, 1889. 
E " Exported to— Ezported to— 

wom Great Conti-| Total | Great Contt- | 
Brit’n,| France) nent. | Week.| Britain. France] nent, | Total. 
oe ee peers. 205:730| 21.076] 87,627; $14,442 
New Orleans..| 3,160) ..... $40' 3,500) 755,496'276,251| 424,204/1,456,011 
TE ST SR TAR SEA ORE RE cciudt | “cesices 50,498 
Re cccccl Socees! coccésl 800000] sonvce 82,478) 11,542) 229,858) 323,879 
EE, cccl ceeedsh eocvdel s0s00e] éncees 44,909; 5,352) 38,054) 88,815 
—_— FO Cee aeeeee™ ceeey ae 54,133) 25,740] 177,651| 257,594 
BNR. 6cl cccecel e0cce-] cvcesel cocnss GB 082) ccccce 22,665; 100,747 
iE EAE ERE SS SRN 917,794] ...... 43,952| 261,678 
pt  GRE Sen Gey: 171,098) ...... 12,361| 188,454 
SPU PUIGNEKE weccdcl eoeseel e6edsl cvscce GEE ccace:E.” ~aeeves 67,450 
New York..... 7,381/ 258) 600 8,1¢9| 630,170) 56,970} 258,303) 995,443 
Boston.........| 164] ..... 46, 210| 226.259) ...... 3,35°| 280,211 
Baltimore......| 201) ...... 942) 1,148) 135,114! 2,350) 57,779) 105,243 
eae Ree Bema eeaees. Tear 45,008| ......] 18,211] 69,119 
Total.........| 10,656, 258) 1,028, 13,042/2,445,626 |309,281/1,340,107|4,614,014 
Total 1887-88..} 21.053; 6°64) 6.597 34.517/2,761.177/201,418 1.276 051'4,431.646 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


























On Shipboard, not cleared —for 
Leaving 
June 28, ai— | Great | | Other | Coast- Stock. 
Britain, France. Foreign) wise. Tote. 
New Orleans 3,813 | 4,250 716 4,027) 12,806 14,487 
ae None. None None. | None. None. 1,933 
Charleston ....; None. None. None. | None. None. } 
Savannah... .. None. None. None. | 25 25 1,137 
Galveston .. ... None.’ None. None. 1,005 1,005 427 
Norfolk... .... 1,196 None. None.! 300) 1,496 477 
New York...... 7,500 250 3,250; None.| 11,060 146,083 
Other ports...., 4,000 None. 1,000, None. 5,000 3,640 
Total 1889... 16,509 4,500 4,966) 5,357) 31,332| 168,446 
Total 1888.... 25,501 400 8,055 | 3,007 | 36,963 | 246,905 
Total 1887...| 19,177 None. 3,200) 1,348) 23,725 | 252,842 





The speculation in cotton for future delivery at this market 
was duil at drooping values for the first half of the week 
under review. The bullshad apparently quite lost courage— 
so much so that on Tuesday, when Liverpool came stronger 
and crop accounts from the Southwest reported less favorable, 
prices for this crop continued to give way. It was asserted, 
in explanation of this circumstance, that some large holdings 
are soon to come upon the market. Such strength as prices 
exhibited from time to time was due to the firmness of 
holders, who are looking for the regular demand to relieve 
them of their burdens. Leading operators were pretty 
uniformly inclined to regard crop prospects as having much 
improved during June, except in Texas, where warm dry 
weather was reported to be needed. On Wednesday there 
was an advancing market, Liverpool showing continued 
improvement. It was first ‘‘notice day” for July, and, 
although notices came out pretty freely, they were generally 
stopped, mainly (it was said) by exporters. Yesterday there 
was an advancing market throughout the day. To-day an 
unsettled weak opening was followed by a further advance, 
but with a halting, uncertain movement, and except in July 
and August options very little done, the closing Gelne only 
slightly dearer. Cotton on the spot was less active, and quo- 
tations were on Monday reduced 1-i6c.; after which there was 
more doing for export as well as home consumption, and 
to-day there was an advance of 1-16c. middling uplands 
closing at 11c. 

The total sales for forward delivery for the week are 259,500 
bales. For immediate delivery the total sales foot up this week 
15,724 bales, including 7,381 for export, 8,343 for consumption, 
























































—- for speculation, and —— in transit. Of theabove — bales 
were to arrive. The following are the official quotations for 
each day of the past week—June 22 to June 28. 

UPLANDS. Sat. | Mon|fues| Wed | Th. | Fri. 
Ordinary.................. Ib, 814 | 8216! 8316) St1g | 8316) 84 
Strict Ordinary... P| Bite | 88 | Be | Bae | Be | Bitte 
Good Ordinary.... ............. 953 | 9%6 | 9916) 91g > D168 95s 
Strict Good Ordinary........... 101,, 10 10 10 1 10 +16 
Low Middling................... 10%~ 1012 1012 10%2 10 10%% 
Strict Low Middling............ 10:3}, 10% 10% 10% 103 101318 

ing "ROR RIB 11 1015,, 1015), 1010,, 1115), 11 
Good Middling..----. 2.2.22... 11% 1176 117;¢ 117,. 117,46 112 
Strict Good Middling._.._.277 11% 111lyg 1211) 1111;, 12149, 119% 
EE WE vaccccscensecscses 12%@ 1248 12% (12! 12% 12%4¢ 

ine ae 121%412% 12% 12% 12% 1213, 
GULF Sat, Mon Tues Wed Th. Fri. 
Ordinary.................. Ib.| 81g | 87-6 | 8% | Strq | 8% 8 
Strict Ordinary....... Bl Bie! BT | Bm | Be Be | Bie, 
Good Ordinary.................. — 97% D1Bye Olsyg Olsy_g Gl3y~) 973 
Strict Good Ordinary........... 10°16 104 10% 10% 10% (10546 
Low Middling Ee Rae I 1013; 10% 10% 10% 10% 1013;,¢ 
Strict Low Middling............ lll;, 11 1 1l llly, 
Midd g Dt tieb naan: bacacebaws 1144 11 "16 113,;q 115,;g 113;¢ 11% 
Good Middiing ...777277.7 11% 111i} 11115, 12118, a71]®, 713 
Strict Good Middling........... 12s: 111549 1115, ¢ 1115, 1115,, 12 
Middling Fair..............-.... 121 1233 1233 123g 12383 12%. 
tip a 1314413 13 1 13 |18 16 

STAINED. | Sat, | Mon|Tues|Wed | Th, | Frt, 
Good Ordinary...... ...... Ib.) 818 | 8ljg | Stig, 81g! Sle 8 
Strict Good Ordinary......*....| 8% | gil°,| gil’, 913° sil%,| Sx 
Low Middling................... Oye) 95g | 95g 953° | 911g 
Ps cneedodncicsece Jee eesecs 1019 10716 (1L07;4 10716 107 1.¢ 
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MARKET AND SALES, 
The total sales and Aare deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 









































glance how the market closed on same days. 
| SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET pp. | ~~ ok ee 
Ex- | Oon- | Spec- Tran-| | D’liv- 
CLOSED. | port. pa sit. “Total. | Ssles eries. 
Sat. . Quiet............ 2,861) 2,295! ....| ....! 5,156, 16,300: ... 
Mon. Easy at 1,¢ dec.' 1,590) S10) ....| -. 2,010 32,500 mee 
Tues. Quiet............ | ses. T2O) ....| 720, 22,800; ... 
Wed . Quiet............ 1,300| 899 ....) . 2,199, 63,900 P 
Thur,'Firm ............ 630 1,313) ..... .... 1,843 63,200) 
Fri... Firm @1;¢ adv. 1,190 2,606) <2...) -2..| 3)796| 60,800 
RAISE ean Wee | 7,381) 8,343) ....! ....:15,724.259,500| .... 





The daily deliveries given above are actually delivered the da 
previous to that on which they are reported. . . 


THE SALES AND PRICES OF FUTURES are shown by the follow- 





ing comprehensive table: 
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* Includes sales in September, 1888, for September, 165,300; Septem™ 





ber-Octobe 
January, 
for April, 1 





r, for October, 394,100; September-Novem ber, for November 
September-December, for December, 980,400; September? 
for January, 1,650,500; September-February, for 
September-March, for March, 1,944,800; Septem ber-Aprib 
|,257,800; September-May, for May, 1,595,100. 


ebru 


We have included in the above table, and shall continue each 


week to give, the avera 

will be found under e 

average for 
Transfe 


aC 


rice of futures each day for each month. It 
ay following the abbreviation “Aver.” The 
each month for the week is also given at bottem of table. 
rable Orders—Saturday, 10°45¢c.; Monday, 10°45e.; Tuesd 
10°40c.; Wednesday, 10°45c.: Thursday, 10°55c.; Friday, 10°55e. 


ay, 


The following exchanges have been made during the week: 


‘05 pd. to exch. 400 June for Aug. 
‘06 pd. to exch. 300 June for Aug. 
‘06 pd. to exch. 3,500 July for Aug. 
‘16 pd. to exch. 200 Jan. for Meh. 


‘07 pd. to exch.10,600 J ~ 
‘03 pd to exch. 100 Nov. ft 
‘07 pd. to exch. 500 July s. n. for | 


August. 
exch. 200 July for Aug. 


05 pd. 


for Aug. 
or Dee. 


‘O01 pd. to exch. 

‘10 pd. to exch. 

‘OS pd. to exeh. 
August, 

"42 pd. to exch. 

"G66 pd. to exch, 

‘40 pd. to exeh. 











"06 pd. to exch. 300 July for Aug. 


300 July for June, 
400 Oct. for Feb. 
S00 July s. n. for 


200 Sept. for Aug. 
100 July for Aug. 
400 Sept. for July, 
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— ae 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as yell as 
those for Great Britain and the afloat are this week’s 1° urns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 28), we add the item of exports from 
the United States, including in it the exports of Friday only. 








1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales &§16,000 639,000 807,000 663,000 
Stock at London..........-.... 18,000 14,000 24,000 20,000 

Total Great Britain stock. 834,000 653,000 831,000 683,000 
Stock at Hamburg............. 2,300 3,500 4,100 5,700 
Stock at Bremen............-.- 38,600 40,900 55,100 40,700 
Stock at Ainsterdaimn........-.. 17,000 12,000 33,000 27,000 
Stock at Rotterdam........... 300 300 2 400 
Stock at Antwerp.............. 25,000 700 1,400 1,700 
Benak OF TAVIS... cccscccesees 101,000 148,000 221,000 162,000 
Stock at Marseilles...... .....-. 5,000 3,000 3,000 6,000 
Stock at Barcelona............ 68,000 65,000 44,000 60,000 
BSeO OG GOMOB.. .... ... 6. coscccce 15,000 7,000 9,000 19,000 
Stock at Trieste. .............- 7,000 7,000 14,000 11,000 
Total Continental stocks...... 279,200 282,400 384,800 333,500 





Tota! European stocks.. .. 1,113,200 935,400 1,215,800 1,016,500 
India cotton afloat for Europe. 112,000 135,000 230,000 250,000 
Amer. coti’n afloat for Europe. 57,000 93,000 32,000 = 149,000 





Egypt,Brazil.<c.,afit for E’r’pe 21,000 11,000 22,000 9,000 
Stock in United States ports.. 198,778 283,868 276,567 358,988 
Stock in U.S. interior towns... 16,597 49,717 29,630 77,469 
United States exports to-day. 2,384 2,087 2,328 1,646 

Total visible supply......- 1,521,959 1,519,072 1,808,325 1,853,603 


Of the above, the totals of American and other descriptions are as follows: 
Amerttcuan— 











Liverpoo) stock.......... bales 557,000 474,000 565,000 494,000 
Continental stocks............. 164,000 168,000 233,000 236,000 
American afloat for Europe... 57,000 93,000 32,000 140,000 
United States stock............ 199,778 283,868 276,567 358,988 
Cnited States interior stocks. . 16,597 49,717 29,630 7,469 
United States exports to-day. 2,384 2,087 2,328 1,646 

Total American............ 996,759 1,070,672 1,138,525 1,308, L03 

Rast Indian, Brazil, 4e.— 

Liverpool stock................ 259,000 165,000 242,000 169,000 
RE REE 18,000 14,000 24,000 20,000 
Continental stocks............. 115,200 114,400 151,800 97,500 
India afloat for Europe........ 112,000 135,000 230, 250,000 
Egypt, Brazil, &c., afloat...... 21,000 11,000 22,000 9,000 

Total East India, &e....... 525,200 439,400 669,800 545,500 

Total American...........-. 996,759 1,070,672 1,138,525 1,308,103 

Total visible supply.....-- 1,521,959 1,510,072 1,808,325 1,853,603 
Price Mid. Upl., Liverpool.... 6'4¢6d ; 5 yed. 5 pd. 
Price Mid. Upl., New York.... lle. 103),¢. 111, ¢¢. 97, ¢. 


(a= The imports into Continental ports this week have been 
58,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 11,887 bales as compared with the same date 
of 1888, a decrease of 286,366 bales as compared with the 
corresponding date of 1887 and a decrease of 331,644 bales as 
compared with 1886. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 18$7-88—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 4,281 bales, and are to-night 33,120 
bales’ Jess than at the same period last year. The receipts at 
the same towns have been 3,481 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 66,628 bales more than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON=— 





Week ending 














RQ - 

wine tented Satur. Mon. Tues. , Wednes. Thus. | Fri. 
Galveston...| 10% | 10% #+| 10% | 10% #$| 10% | 10% 
New Orleans 1073 §3 107%: 10% )~— || («10% ~— | «(10% | 10% 
Mobile....... 1O% LO%s | LOY —— 10% — 1034 | 1034 
Savannah... 1% | 10% . 10% | 1Olb | 10% | 10% 
Charleston... 1073 , 10% | 10% 8 10% 1075 | 10%. 
Wilmington. 10% 10% 10% | 10% | 102) | 10k 
Norfol«......; 11 il 11 | 3% 11 | 22 
Boston ...... llis@y 1148@%4% Lta@llis livills LL@1ils 1LL@ALI's 
Baltimore.... 11: | 2133); 11% = =©| «1133 | «11380 CO] 1138 
Philadelphia 1173 | 11383 1135 | 1i%, 11337 | 113, 
Augusta.... 10% © 10% § 10% | 10% 10% | 10% 
Memphis .... 10lljg | 10113g 0 160 'yg@ {| 1Wilyg LO lig | 1Oilyg 
St. Louis....') 1Olly, 1Ollyg =: 10l-yg ; LOllyg | Lllljg | LOllyg™ 
Cincinnati.. 11 11 1L , il | Il | oe 
Louisville...) 11 | 1.1 ' il il 11 | jl 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| { { < 
Week | Receipts at the Pi rts. St’k at Interior Towns. Rec’pts from Plant’ns. 














Ending— 1887. | 1888. 1> 89. | 18387. Lsss, 18x9, | 1887. | 1838. | 1889, 
Muy 24...... | 9,765. 23.601. 9,743. 58,598 117,842, 44.193. 8,455, 10,186) 5,318 
-_. 7.594) 22,556 7,690 54.81*,107 442 38.418 2.845) 12.156) 1,909 
une 7..... | 4.032 19,622 6,710, 51,659 92,949, 31.708 1,858, 5,129 5 
Mi canes | 8.54%, 16,812 5.183, 46.003 88,079 26,092 .... | 6,942) ..eeee 
“ 21.. | 2384 18,228 3,391 45,262" 65,081! 22.87%) 1,523). 87 
ik 3593 15/2 1.961 41.992 52654 18449 248 2.590 ...... 








The above statement shows: 1.—That the total receipts from 
tie plantations since September 1, 1888, are 5,490,735 bales; in 
1¢87-88 were 5,460,823 bales; in 1886-87 were 5,184,284 bales. 

2.—That, although the receipts at the outports the past week 
were 1,961 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for oe same week were 2,599 bales and for 1887 they were 
248 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 28.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1888-89. 1887-88. 1886-87. | 1885-86. 











Receipts at the ports to J’ne 28 5,487,661 5,431,999 5,190,142 5,260,763 
Inverior stocks on June 28 in | 
excess of September 1...... 3,074 28,824 *6, 158 | 71,144 





Tot. receipts from plantat’ns 5,490,735 5,460,823 5,184,284 5,331,847 
Net overland to June 1....... _ 881,153 936,716 771,792) 807,051 
southernconsumpt’n to J’ne 1 428,000 = 398,000 356,000, 290,000 





Total in sight June 28 ...... 6,799,888 6,795,539 6,312,076 6,428,898 





Northern spinners’ takings to! 
IL, ssl oisnteambier ished 1,678,914 1,676,294 1,551,076 1,702,594 


* Decrease from September 1. 

It wilh be seen by the above that the increase in amount in sight 
to-night, as comparcd with last year, ia 4,449 bales, the increase as 
compared with 1836-87 is 487,812 bales aud the increase over 1385-86 
is 370,$90 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us to-night from the South are of a generally favorable tenor. 
Cotton is developing promisingly, and in the Southwest the 
outlook is quite satista’:tory. 

Galveston, Texas.—We have had hard rain on three days of 
the week, the rainfall reaching two inches and seventy-five- 
hundredths. The thermometer has averaged 79, the highest 
being 86 and the lowest 71. 

Palestine, Texas.—There has never been a better promise 
for both corn and cotton. The week’s»sprecipitation has been 
sixteen-hundredths of an inch on one day. The thermometer 
has averaged 75, ranging from 64 to 86. 

Huntsville, Texas.—We have had showers on two days of 
the week, the rainfall reaching eighty-five hundredths of an 
inch. Crops are magnificent. The thermometer has ranged 
from 66 to 86, averaging 76. 

Dallas, Tevas.—The smali-grain harvest is finishing, and 
corn and cotton are very fine. There have been showers on 
two days of the week, the rainfall reaching forty hundredths 
of auinch. Average thermometer 81, highest 94 and lowest 68. 

San Antonio, Texas.—It has rained splendidly on two days 
ot the week, the rainfall reaching one inch and eighty hun- 
dredths. The rain was very beneficial to corn and cotton 
iwhich are doing as well as ever known. The thermometer 
has averaged 79, the highest being 90 and the lowest 6x, 

Luling, Tevas.—We are having too much rain, there having 
being showers on four days of the week to the extent of one 
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inch and seventy-nine hundredths, No damage has yet been 








NN 0 ae Te ee I OE 























JUNE 29, 1889.] 


THE CHRONICLE. 


861 








done. Crops are very fine, but getting grassy. The thermo- 
meter has averaged 82, ranging from 70 to 94. 

Columbia, Texas.—Fiélds are clean and crops look very prom- 
ising and are growing rapidly. There have been two khght 
showers, the rainfallreaching fourteen hundredths of an inch. 
The thermometer has ranged from 70 to 92, averaging 81. 

Cuero, Texas.—It has rained on three days of the week— 
harder than needed, but doing no harm beyond interfering 
with needful work. Crops are splendid. The rainfall reached 
t wo inches and thirty hundredths. Average thermometer 85, 
highest 96, lowest 74. 

Brenham, Texas.—We have had rain on three days of the 
week, the rainfall reaching two inches and forty hundredths. 
There has been too much rai, stopping work, but otherwise 
no harm has been done. The thermometer has averaged 81, 
the highest being 93 and the lowest 69. 

Belton, Texas.—The small grain harvest is nearly over, and 
corn and cotton are very promising. Rain has fallen on two 
days of the week, to the extent of two inches and forty-four 
hundredths. The thermometer has averaged 81, ranging from 
68 to 93. 

Weatherford, Texas.—The wheat harvest finished with good 
results. Carn and cotton never looked better. We have had 
ané splendid shower, the rainfall reaching one inch and fift 
hundredths. The thermometer has ranged from 54 to 96, 
averaging 75. 

New Orleans, Louisiana.—We have had rain on four days of 


the week, the rainfall reaching three inches and thirty- - | 


hundredths ; average thermometer 78. 


Shreveport, Louisiana.—Rain-fall for the week stxty-three] __ 
hundredths of an inch. The thermometer has averaged 77, the f 


highest being 91 and the lowest 63. 

Columbus, Mississippi.icWe have had rain on two days of 
the week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has averaged 74, ranging fram 54 to 90. 

Leland, Misisssivo..— We bave had rain or two days of the 


week, the rainfall reaching eighty-eight hundredths of an inch. } 


The thermometer has ranged from 60 to 90, averaging 76. 
Greenville, Mississippi.—Telegram not received. 
Clarksdale, aay neat —The weather has been clear and 

warm, and very favorable for crops. The week’s precipitation 

has been five hundredths of an inch. 
Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching thirty hundredths of an fiich. 

The thermometer has averaged 84, ranging from 70 to 95. 


Little Rock, Arkansas.—The past week has been dry and } 


favorable to planters, Reports to date on crops generally fav- 
orable. The thermometer has ranged from 60 to 89, aver- 
aging 75. 

Helena, Arkansas.—There has been one light shower here 


during the week—precipitation ten hundredths of an inch—but | 


in the neighborhood heavy rains have fallen. Crops are | 
improving. Average thermometer 67, highest 87, lowest 43. 

Memphis, Tennessee.—There has been no raan the past wees; 
the latéer portion has been sultry, and now threatens rains. 
Local showers have fallen in the immediate territory. Early- 
planted cotton is in good condition, but late plantings are 
grassy with imperfect stands. The thermometer has averaged 
(7, the highest being 90 and the lowest 59. 

Nashville, Tennessee. —Telegram not recefved. 

Mobile, Alabama.—The crop is developing promfisingly. 


Rain has fallen here on six days to the extent of one ingh and-} —.— 


sixty-three-hundredths, but is needed in a few localities. The 
thermometer has ranged from 65 to 88, averaging 74. 

Montgomery, Alabama.—There has been rain on two days 
of the week, extending over much territory. The rainfall 
reached twenty-eighth hundredths of an inch. Crops are look- 
ing well. Average thermometer 76, highest 94, lowest 63. 

Selma, Alabuma.—Rain has fallen on two days of the week, 
the rainfall reaching fifty hundredths of an inch. The thermom- 
eter has averaged 67, the highest being 89 and the lowest 70. 

Auburn, Alabama.—The week’s precipitation has been ninety- 
four hundredths of an inch. nee would be benefitted by 
rain. Cotton is not yet injured, but upland corn is almost 
— The thermometer has averaged 76°6, ranging from 

Y) to 90, 

Madison, Klorida.—We have had showers on four days of 
the week, the rainfall reaching four inches and fifty-one 
hundredths of an inch, The thermometer bas ranged from 66 
to 89, averaging 78. 


Columbus, Georgia.—Rain has fallen on two days of the | 


week, to the extent of eighty-two hundredths of an inch, 
Average thermometer 80, highest 88, lowest 69. 

Savannah, Georgia.—It has been cloudy with rain on six 
days of the week, the rainfall reaching three inches and 
eighty-five hundredths. Too much rain. The thermometer 
has averaged 74, the highest being 92 and the lowest 59. 

Augusta, Georgia.—The weather has been generally pleasant 
with light rain here on three days and general throughout 
this section. The rainfall reached sixty-two-hundredths of an 
inch. Cotton has been benefitted very much, and accounts 
are highly favorable. The crop is clean and developing most 
promisingly. The thermometer has averaged 77, ranging 
from 58 to 95. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the rainfall reaching four inches and thirty-three 
hundredths. The thermometer has averaged 74, the highest 
being 92 and the lowest 59. 

Stateburg, South Carolina.—Rain hes fallen on one day and 
night of the week to the extent of one inch and twelve hun- 
dredths, Crops are progressing finely, The thermometer has 


averaged 73, ranging from 56 to 91°6, 


Wilson, North Curolina.—It has rained on three days of the 
week, the rainfall reaching one inch and twenty-six hun- © 
dredths. The thermometer has ranged from 63 to 9), aver- 
aging 77. 

‘fhe followmg statement we have also received by telegraph, 
showing the height of the rivers at the points named at 38 
o’clock June 27, 1899, and June 28, 1888. 














= - June 27,’89. June 28, ’88, 

| Feet, Ineh.| Feet. | Inca. 
New Orleans......... Above low-water mark.’ 10 2 10 s 
emphia............. Abovs low-water mark.! 27 7 20 7 
Nashville............. Above low-water mark.' 9 7 3 0 
Shreveport........... Above low-water mark.! 15 4 19 3 
coksburg............Above low-wgter maré.' 31 0 29 0 





INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 























Shipmente this week. _Shipmeénis sinee Jan. >. a Receipts. 
Year| Great | Conti-| | Great | Conti | | This | Since 
Krit'n.| nent, Total. Brituin) nent. | Tobal. Weer.) Jan. 
| 7,000 11,000 349,000 798,000, 1,147,000 26,000 1,584,000 


1889 4,000 | 

1888) 9,000) 14,000 23,000 198,000 575,000 "773,000 13,000 1,227, 
1887 11,000) 9,000 20,000 339,000 618,000; 957,000 17,000 1,392,00 
1886 11,000 11,000:22,000 292,000 603,000 895,000 18,000 1,292,000 


Shipments jor the weck. Shipinents since January 1. 
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Great | Conti- . Great | . 
| Britain. nent, | Total. | Brilain. j Continent. Total, 
Calentta - 44 ie & ; | | 
1889...... 2,000 3,000} 5,000; 28,000) 41,000) 69,009 
Te a BeOress Beers 26,000 63,000 + 89,000 
os - pide OT oncsns 2,000 7,000; 2,000} 9,000 
Sc idace | xhenaid RPROCE Bays ot 7,000; 2,000 9,000 
All others —| | | 
889...... 000} 2,000 4,000) 29,000 | 12,000} 47,000 
1888...... fy) is 1,000! 17,506’ 14,000) 31,500 
Total all — | | | , | .< | Lo 
i = 6,000, 5,000; 11,000 64,000. 61,000) 125,000 
| UE Lee | -1,000/} 50,500) 79,090) 129,500 
EXPORTS TO EUROPE FROM ALL INDIA. 
: | 1889. l 1838. 1887. _ 
Sh So ji—————____—__] ————} —_______— 
toall Burope! This | Sime This | Since | This Since 
fr | week, | Jan.1. | week. | Jan.1. — week. | Jan. 1. 
Bombay. ......| 11,609'1,147,000, 23,0090. 773,000 20,000! 957,000 
All other ports,! 11,000 125,000 1,000, 129,500 11,000 243,000 
Total.. .... | 22,000 1,272,000. 24,000: 902,590! 31,009 1,200,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Tarough arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexand?ia, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
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en 

















Aled trea, & t P sified 
pre Ft | 1888-89. 1887-88. 1886-87. 
Receipts (cantars*)..../ , 
Thisweek....; =... .. a LY meee ee 
Since Sept.1.); 12,705,000 | 2,992,000 2,911,000 
Beye a oe -b-~ -—.-——_-— + ---+--_- a 
This Since |; This | Since This | Since 
week, |Sept. 1. week. |Sept. 1.) week. | Sept 1. 
Exports (balesj— | |] | | | 
To Liverpool... ......) ...... (235,000 | 1,000-241,000 1,000 254,000 
To Continent........ 1,000 154,000 | 1,000 149,000 = 1,000 149,000 
Total Eunrope......' 1,000 379,000 | 2,000 590,000 | 2,000 403,000 
* A cantar is 98 pounds. tRevised. 


This statement shows that the receipts for the week ending 
June 26 were cantars and the shipments to all Europe 
1,000 bales, 


MANCHESTER MARKET.—Our repor. received by cable to-night 
from Manchester states that the market is steady for yarns 
































and firm for shirtings, but that merchants are buying very 
sparingly. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 
ae ees 
} »Oor 
32s Cop.| 814 lbs. yd 32s Cop. | 814 IDs. jo 
Twist. | Sarirtings. Uplds' 1wist, Shiriings. ‘Uplds 
d. ds. d. 8. 4. a. : @ q@edad! a 
M’y24,715;4@8714\6 0 @7 1 6 7't, 948% 5 7477 1 | 5% 
Jn’e 7\77%8 833 5111277 Ole Glig 72 e8% 35 7 a7 O | 5% 
“ 14/77, @8% 5113227 Ol Glig (742 @84 5 7 G7 O | She 
“© 9117% @833 [511 a7 O | Ole [753 @83 5 8 @7 1 | 54 
“ 98\7% 78% |511 #7 0 ! Glee |75, 78% '5 9 77 1 | Blo 








JUTE BuTts, BaGaine, &c.—-The market for bagging has 
been fairly active in supplying the small orders which are 
coming in, and a considerable quantity of stock has been 
placed. Prices are steady and sellers are quoting 81g:a@ 10\c., 
as to quality. Jute butts are dull and the market is weak at 
15g134c. for paper grades and 2.a23gc. for bagging qualities. 


Exports OF COTTON GoopDs FROM GREAT BrRITAIN.—Below 
we give the exports of cotton yurn, goods, &c., from Great 
Britain for the month of May anu since Ocrover 1 in 
1888 89 and 1887-88, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 
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: - “i } f 
karn& Thread. ; Cloth. | Total of Au. Spot, Saturday Monday. Suenten: | Wednes. |Thursd’y.| Friday. 
000s omitted. | | ) | yy | id — 
1888-9. 1887-8. 1883-9, | 1887-8, | 1888-9.| 1887-8. 1886-0, 1887-8. | Market, Small greaay. | ,£™8l | steaar. | Firm. Fully 
Lie. Ube.| Yds. | Yds. | Lbe. | Lbe. | Lbe. | Lbs, | '@OOP.M.)/ inquiry. | inquiry. maint’ned 
October...... 26,010 24,234, 462,527] 409,067 84,096 74,539 110,106 98,773] wig Uprds. Glia —s- 61 61 ie! , 7 
November...| 22,037 25,740 435,840] 425,565, 79,244 77,876 101,281, 103,125 ee 24 = ous achat 
December..., 22,166 24,063 398.860, 455,815 72,520 82,875 94,686 107,838 OE i 5,000 8,000 5,000 10,000 | 10,000 }; 10,000 
——- —- —|- —  — |, - ——_ — — —_—-- —— - | Spec. & exp. 500. —~—s«1,600 500 =~=—s_«:i1,* 00 1,000 1,000 | 
Tot.1st quar. 70,213| 74,946|1,297,227|1,201,347 235,860 234,790 306,078 309,734 | —_ | | ideninadiiine biesdaalnaaniis 
January ..... 28,111] 21,705! 481,429) 418,300 78,441 76,071 101,552 97,776 | Pures. | . , 
: no | tod pe nai > Market = Steady ai; Firm at 
February.... 21,567; 23,544 408,043, 420,452; 74,190 76,446 95,757; 99,990 2:30 p os Quiet. Quiet. Steady. Steady. 1-64 ad 1-44 ac. 
March ....... 26,009) 24,061, 468,435) 426,969 85,170, 77.631, 111,179) 101,692) “"™ o*™* 2 | | vance. | vance. 
Tot. 24 quar. 70,657! 69,510 1.302, 90% 1,206,811 287,801 290,148, 308488) 200458} Market, ? stegay, (Quiet 8nd! sicaay. | steady. | Very |Uutet and 
Total 6 mos.. 140,900 144,256 £,605,135/2,557.158 478,661 464,038 614,561) 609,191} _~ * ; } ' : steady. | steady. - 
April......... 22,886 23,682 421,08" $80,957 76,562 69,265 98,018) 92917| _ The opening, highest, lowest and closing prices of futures at 
ie iil 22,956 23,639 429,838) 480,580 78,152 78,237 101,108 101.928 pg a. re ae below. Prices are on the 
= aa | isis i ; 
igre cee ee ~—acoer—rer] XA oa oes Caan Eso’ eneaning clause, eaten stherwictstated 
9 nrices ? mea? s 
Sandry articles eececes ereree he ee ee | 15,13% 15,425 5 6 -64d.,and 6 ol means 6 164d, 
Total exports cotton manufactures............-.0-66 se0-+- | $81.22 | 821,243 
: Sat., June 22. | Mon., June 24. . 
The foregoing shows that there has been exported from the . ‘ wae || Tees Jane OS 
United Kingdom during the eight month; 831,227,000 lbs, of Mh as 
° ; , Open Hi h Low. Clos. j m7 iz Low. . 'e e 
manufactured cotton, against 821,248,000 lbs. last year, or ~ ne po Ciss..| Open} High |Low.| Cise 
an increase of 9,984,000 lbs. da | a. | a} 4. | @oed&i|jdj) dij a)|aj|as 4. 
June........| 561/561 / 561/561) 561 561/561 561// 562/562] 561| 562 
| SHIPPING Nrws.—The exports of cotton from the United | June-July..| 561/561 | 561/561); 561 561/56! 561//562/562/561) 562 
4 States the past week, as per /atest mail returns, have reached | July-Aug...| 562 | 562 562 | 562 || 562 562/562 562) 562/563 | 562! 562 
22,187 bales. Sofaras the Southern ports are concerned, these | August.....| 962/563 5€2 | 563) 562 | 5 62 | 562) 562 || 563 | 563/562) 563 
are the same exports reported by telegraph and published in | A¥%®--Sept..| 5 62 | 563 see 563 | 560) 561 | 560/561 || 561 5411560) 561 
the CHRONICLE lat Friday. With regard to New York we | S¢Ptember./ 561 | 561/561) 56) | 660/560 | 560 561 || S6l | 5 61 | 560! 561 
Sept.-Oct ..) 542 | 542/542 /542 |) 541/542 / 541) 542)/542 542/541] 542 








| include the manifests of all vessels cleared up to Thursday. Oct..Nov...|5 84 
Total bales. | Noy.-Dec ..| 538i 
| | NEw YORK—To Liverpool, per steamers Bothnia, (additional) ‘cnemeas vem 

493... City of New York, 1,031....City of Rome, 1,000 


534/584/584/ 533 '534/533'534 115345341583 534 


531/531 B81 |/581/| 581 531 531 581 | 5 a1 5 31 | 5 31 






















































































ni aa” eae Wednes..June26.|'Thurs., June 27,|| Fit, Sune 28. 
~ ao per steamer re +4 apndeoeesenenessoucecosese 207 — 
0 Leith, per steamer Crysta!, 500.......... sgl aidatiiniad tee daiaieaes 500]° High | Low. .||Open' High | Low. .|| Open'High|L | 
To Havre, per steamer La Normandie, 258...........-......- 258 we = = — omit anc 
= a per + renege a ~ eens = a?aji > aidadi|@ da | 4. | ad. | @. aij daidaid. 
o Antmerp, per steamer Rhynland, 94.................-.-- J4 | June .....-. 563/568 563) 563 || 600/600 | 600! 600|' 601 | 602/601! 602 
To Chris'iana, per ste: mer Thingvalla, 100......- —eeeees 100 , 
NEw Guamane—Te Liverpecl, ver steamer Halley, De scusies 2,398 Jane-July../ 5 63 | 563 | 5 63 | 5 63 || 6 00 | 6 00 | 6:00 | 6 00 S01 | 608 601) 602 
; To Hamburg, per steamer Rhenanis, ERE DAG ee Rat I 100 July-Aug... 5 63 | 6 00 | 563 | 600 || 6 00 | 600 | 609 | 600}; 601 | 602) 601 6 02 
To St. Petersburg. per steamer Empire, 4,980........ ....... 4,980 | August..... 600 | 600 | 600/}600/| 60C0/|601'600|601!|/ 612 602/602; 602 | 
WEWPORT NEws—To Liverpool, per steamer Alava, 1,813 ...... 1,813 | Aug.-Sept..| 562 | 562 | 561 | 562 || 562 |563/562|563!|600 600) 563 | 
BosTton—To ene. per steamers Bavarian, 399....Cata- on | September .| 5 62 | 562 | 5 62 | 562 || 562 563 | 562/563|/600 600|563| 600 
| Seer wos Beer Wri meee" eagshoeneteesencoeessee art if sept.-Oct...|543/ 543/543 | 543 || 543/544| 543/544 ||544/545|544| 545 
we! oy fm 1, . tim a... Oct.-Nov. ..| 534 | 585 | 534 | 535 || 535 | 536 | 535/536 | 536 536/536| 536 
mec OO |—_seaessennereeaigetatat ates taht 1,177 | Nov.-Dec...| 531 | 582 | 531 | 532 || 532/532 / 532/532 |533 | 5331533] 538 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 902 ..... 902 | 
Total —_ sails wliaiieeiaeeinan ine 22,187 | 
The particulars of thess shipments, arranged in our usual BREADS TUFF S. | 
form, are as follows: 
Si. Pelers- , ; FRIDAY, P. M.,, June 28, 1889. 
: burg & There have been no changes of importance in prices of flour 
ot Hull. Havre. ed Ba yo Ball Total, | and meal, but the tone of the market has varied with the 
Hew York.. 6,624 707 258 406 $4 “400 " 8,189 | fluctuation in prices of wheat. Receipts have been pretty 
I & eee - yt stents seeeee 100 ...... 4,980 ....0. ere liberal, but a large portion of them were placed before arrival, | 
| Boston... 2527 lic. Will] ININ III INI “adi 2/628 | so that there has been no great pressure to sell, even when 
Baitimore.. 1,177 ...... .... ee cere. es wees 1,177 | the tone was depressed by adecline in wheat. To-day the 
Phil’delph’a = £02 ...... «+--+. s  teeeee  sewees eeeeee coerce $02 | market was strong and fairly active. 





Total...15.441 707 258 506 94 5080 101 22,187], !he wheat market has been active in its speculative fea- 

‘ tures, at prices which show frequent fluctuations, covering a 
‘ Cotton freights the past week have been as follows: wider range than has been noted recently. On Wednesday 
there was much buoyancy, the unsatisfactory character of 
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| | Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri. | Some of the crop reports and the stronger tenor of the cable 
i — advices from Europe causing alarm among the ‘‘ shorts ” who 
| Liverpool, steam a. lg 1g 1g | 1g %64 %4 bought largely to cover contracts, paying as high as 86léc. 
Dovia Gl’sg’w.d.|_ .... woes en ee vee ---- | for July and 89l4c.for December. At the same time exporters 
) Havre, steam....¢.| 4@%30 | 4@%30 | 4O93:0 | 4@%30 | 14 @%30 | 4@%32 | took 85,000 bushels No, 2 red winter at 871c. f.0.b., with some 
i Do sail......¢.| -... von —_ ; vine ---- | milling business at 88c., delivered. But yesterday, lacking 
r Bremen, steam..¢.| 13,9 1339 13gn | 1339 1339 1339 | the demand from the ‘‘short’” interest, although cables were 
Do viaLeithd.| .... ati ie —_ sae .--- | again favorable, there was some decline. To-day the renewal 
| Hamburg, steam.c.| 514 516 B16 518 516 516 of bad crop accounts from Dakota caused an improvement in 
Do via London.d.| .... aon aves a .... | speculative values with considerable activity, but regular 
: Amst’d’m,steam.c.) 40* 40” 40* 40" 40* 40° trade was nearly at a standstill. 

Do via London.d.| .-... ee sis _— sai _— DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
' Reval, steam....d., “32 739 739 739 730 739 Sat. Mon. Tues. Wed. Thurs. Fri. 
| Do aaleee dh) soe | cee [sone | cows | aoe | oe [ulrdelinry covennne BAe BAe Be Bee ES ae 
Suieensems) =e ie "16 °16 "16 516 | September delivery.....c. §3% 8373 8512 864 85 8638 
Genoa, steam .. .d. 4 14 14 M4 4 4 December delivery.....- c. 86% 867% 885 891 8&8 891g 
Trieste. steam...d.' 14 14 14 ly ly 14 May, 1890, delivery....c. 91% 914, 93 3g 9414 9212 93 5g 
Antwerp, steam d. %4@°2 %4@%32_%4@%s2 %3 732 %64@?32 %4@*32) Indian corn made a fractional improvement, but as this 
* Per 100 lbs. checked exports and brought out freer supplies at the West 


the market yesterday was weaker. To-day there was a 
steadier market, with considerable buying for early delivery, 
including a line of No. 2 mixed for June at 42c., with canal 
loads afloat worth 43c. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
. ing statement of the week’s sales, stocks, &c. at that port. 






































| 
June 7. | June 14. | June 21. | Tune 23, deh idl 
| | ‘aaa “O00! ‘ ; ‘ ed. Thurs, Fri. 
yt eyes ay ood yee July delivery ...........C. ro ry eh “ ret 41% 
Of which speculators took... 1'000| 2'900 | August delivery......... @. 4219 42%9 42% #j425, 423g 4238 
Bales American ........... vores 4/000. 38'000 September delivery..... Cc. 43's 4314 4353 439 4318 4318 
Actual export....0.20.2..0..0.. “5,000 10,000 geet ee 43% nag te ~s F rai sel 
erwarded ................-... 43,000 ,000 ats opened a little firmer, but relapsed into dulness an 
p ’ p 
Total atock—Estimated........ 8,000 816,000 c , i 
Of which American—Estim'd 82'000 557,000 | Valuss weakened. To-day the market was quiet and steady. 
Fetal import of the week...... 41,000 24,000 DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
- Sone _igenemmninet 75°00 33°00 285 O89 O83 3819 7388 2855 
+-2° ‘ July delivery........... c. 285g 28 
Of which American..... .... 15,000 8,000 August delivery........ C. 2853 28% 28% 28! 23% 288 


























, September delivery..... . £833 28% 2833 28% ##284% =§284 
The tone of the Liverpool market for spots and futures each October Gelivers....... °. 2853 2819 2853 2853 2853 2858 
‘day of the week ending June 28, and the daily closing prices | May, 1£90, delivery....c. 31% 31% 31% 32 31% 8632 
‘of spot cotton, have been as follows: The following are the closing quotations : 
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FLOUR. 

Fine ...........8 bbl. $2 10@$2 65 (Southern com.extras. $3 25@ 3 75 

Superfine .........--.. 2502 300 Southern bakers’ and 

Spring wheat extras. 275@ 345 family brands ..... 400@ 475 
inn. clear and stra't. 375@ 485 Rye flour, superfine.. 265@ 285 

Wintershipp’gextras. 310@ 385  Fine......... eccccee 2290 250 

Wititer XX and XXX- 400@ 5 00 (Corn meal— — 

Patents .:......-..--- 475@ 590, Western, &....... 260@ 270 

Southern supers...... 275@ 315’ Brandywine........ 275a— — 

GRAIN. 

Wheat— Cc. c. (|Corn— , : C. C. 
Spring, per bush... 78 @1 02 Western white..... 42 @ 44 
Spring No. 2 ....... 85 @ 97 \Rye— é 
Red winter No.2.. 86142@ 88 | Western...... @bu. 48 @ 50 
Red winter ........ 73 @ 93 °&#&«x3Btateand Jersey... 50 @ 52 

DER’ .«¢-ccagieotne 82 @ 92 (Oats —Mixed......... 28 @ 30 

Corn - West’n mixed. 41 @ 4344 White.............. 33 @ 39 
West’n mixed No.2. 41%2@ 43 $=No. 2 mixed ....... 28192 29% 
Western yellow.... 42 @ 43% No.2 white........ 3342@ 34% 


The movement of breadstuffs to market is indicated in the 
’ statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending June 22, 1889, — 

















Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. Rye 

Bhls.196Ibs| Bush.60 tbe| Bush.56 lb- | Bush.32 Ibs| Bush.48 lb | Bu. 56 it» 
Chicago...... 75.212, «57.617, 1,214,237] 975,551 20.827, 11,270 
Milwaukee... 33,096 85,900, 8.400} 51,000 16,220 6,160 
Duluth....... 40,926, 18,640, en. <. eae eens dice 
Minneapolis.) —s even | 429,355, ones ; ae seeee 
Toledo....... 3,137 23,623, 18,401 4,560, GE <coas 
Detroit... . 3,314 33,206 5.106, ° 25,010 1,600, 
Cleveland...| © 6,073 4,162, 11,82, 30,833 - 7,877 723 
Bt. Louis... | 24,151) 187,70, 408,750, 184.865.) eae 
Peoria....... 2,170 12,000, 129,000 


Tot.wk.’89.| 188,079 802,283 1,806,208 1,422,319 57.099 20,958 


Same wk.’8s. 207,651; 1,309,264 1,780,719 1,389,521! 42,009 15,3 6 


Same wk.’87.| 193,541) 1,775,998 747,856 922,784 43,710| 14,048 








Since Aug. 1. | 
1888-9...... 8,735,249 86,115.951 111,975,127; 75,958.508 24.727.681; 4,639,417 
1887-8...... 11,279,815 102 995,137 84,5¢0,765) 73.087 270 22,577,968] 2,020,906 
1886-7...... ' 10,075,923) 85,7¢8,451 48,219,579; 62,196,135 21,316,255) 1,043,888 





~ The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 22, 1889: 














Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush, bush. ah, 
New York..... ees 2,733.322 571,225 854,846. 11,544 5,272 
Do afloat...... 56,000 ne -” <@eieeeun  smemaniie 
BE cans cxnce ° one shee 41,000 €0,800 a §=«+hasenne 
Buffalo .......... 1,774,269 357,437 205,094 52,053 6,466 
OS eee 2,824.728 2,100,272 1,940.797 493.988 18,098 
Milwaukee. ..... ° 408,515 3,496 963 97,554 20,689 
DEER cccecccoce » 1,273.529 617,170  «aeiieand *onmdion ees 
TE onseceumann 524.737 - 72,532 10,490 SP 
Detroit........... 17,066 37,004 . 15,890 4,252 2€8 
Oswego ......... . 45,000 TL .. scabies. -<tpemeen 47,000 
St. Louis......... 251,715 1,355,617 108,130 #£11,272 4,088 
Do afloat ..... eens ol er cuits abi motes 
Cincinnati ....... es 18,000 54,000 
Boston........... 2,957 358,360 124.380 520 22.994 
Toronto .........- 112,613 mee’ aa 106,009 
Montreal......... 419.00 208.893 75.495 ........ 26,84 
Philadelphia..... 84,710 enh 8D ~ auheseen admsodine 
Pins. « cocccecs 80.479 35,940 98,495 84,185 28,047 
Indianapolis..... 28,373 2,002 EE ase 
Kansas City...... 43,415 27,338 55,884 a . énesnie 
Baltimore........ 429,799 251,891 46,833 Te  entnces 
Minneapoilis...... 7 f/f t_-o- SEO 0s dmmacods 4,204 
i ; sititen caine 65,000 ies einen <eheodons  “eashiiedl 
On Mississippi... —_ ........ Ca Sy  <eenesaie. count oe 
ittchenad 274,371 1,837,703 1,254,072 48,000 _........ 


nla 
On canal & river. 272,000 1,236,500 329,840 49,800 19,900 


Tot. June 22,’89. 16,448,388 9,834,399 5,574,971 968,877 328,878 
Tot. June 15,89 17.631,294 11,215,095 5.468.153 1,025,897 305.562 
Tot.June 23,'88.%4.602,533 12,489,754 5,658,574 36,718 175,174 
Tot. June 25.’87. 38,620,212 10,854,517 2,897,180 237,173 137,216 
Tot. June 26,'86. 29,483,665 9,458,143 2,581,763 283,334 240.360 


THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., June 28, 1889. 

As generally expected, business in commission and im- 
a g circles was quit tthe past week, jobbers having been so 

usily engaged in ‘* stock-taking ” that they had neither time 
nor inclination to Lestow much attention upon the renewal of 
their stocks. There was, however, a fair demand at first 
hands for a few sorts «f yatterned cotton gcods adapted to 
the fall trade, and some of the woolen goods commission 
houses have opened light-weight clothing woolens for which 
fair sized orders were placed, despite a slight advance in 
prices, The jobbing trade in the regular way was quiet, but 
a large distribution of domestics, prints, ginghams, fancy 
dress p,oods, etc., was made by leading jobters who generally 
close out their open stocks of such fabrics at low figures be- 
fore taking their semi-annual inventory. The tone of the 
general mark+ t continues firm, and the week has developed a 
strong upward tender cy in print cloths. 

DOMESTIC WOOLEN GooDs.—There was a moderately in- 
creased demand (for  Jight-weight cassimeres and 
worsted suitings at first hands, and _ very fair 
orders were placed for certain new spring styles at 
an advance of about five per cent on last year’s 
prices. For heavy clothing woolens the demand was chiefly 
of a hand-to-mouth character, and moderate in the aggre- 
gate; but there was a good, steady movement in some de- 
mg on eccount of back orders. ->atinets were in 
moderate request, and there was a fair inquiry for fall cloak- 
ings, but stockinets and Jersey cloths ruled quiet as for some 
time past. Flannels were quiet in demand, but large shi 
ments of goods bought at tne late auction sales were made 
from this city and direct from the mills, Biankets continued 
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in fair demand and fairly active in movement, and a moder- 
ately good business was done in soft wool and worsted dress 
fabrics ad«pted to the coming fall trade. 

DomEsTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 25 were 2,829 ;ack- 
ages, valued at $160,231, their destination being to the points 
specified in the table below. 



































1889. 1888. 
NEW YORK TO JUNE 25. 
Week. |Since Jan. 1.|| Week. (Since Jan, 1 

Geet TAGE. ..ccccccccceecs 304 4,966 40 2,147 
Other European............. 13 1,089 24 1,520 

init ccidieiintatiininmenaiinds maui 350 25,979 978 32,67 
iit tenienceeianp abate 34 2,627 600 . 5,759 
Di pcocucsene suueiannitaes 1,240 ef | are 6,803 
ON i a atin ie inact adnins 8 Fr  & ‘ 2,197 
West Indies...... nintacetenes 168 8,011 321 7,670 
EE nits ii eet edie eens "9 1,806 49 2,854 
Central America............- _47 2,753 29 2,124 
South America. .............- 583 18;101L 2,405 16,796 
Other countries.............- 3 1,552 72 1,210 
Ee er ea 2,829 | 72,036 4,528 81,755 
«China, via Vancouver......|.-.. ..-.- Oe fae 20,705 
ee eR eee 2,829! 98,850 || 4528! 102,460 








* From New England mill points direct. 

The values of N. Y. exports since January 1 have been 
$4,223,201 in 1889, against $4,897,031 in 1888, 

At first hands the demand for staple cotton goods was 
light and irregular, many buyers having deferred operations 
on account of *‘ stock-taking,” but a very fair distribution was 
effected by leading jobbers and the tone of the market con- 
tinues firm because of the strictly moderate stocks of plain 
and colored cottons on hand. Brown cottons and bleached 
shirtings were in fair request by the manufacturing trade, 
but jobbers bought sparingly as arule. In cotton flannels, 
wide sheetings, corset jeans and satteens there was a fair move- 
ment on account of back orders. Print cloths were in active 
demand and prices were very firm, closing at 3 15-16c. bid 
and declined by most manufacturers for 64x64s and 3 7-16c. 
for 56x60s. 

1889. 1888 1887. 1886. 























Stock of Print Oloths— June 22. June 23. June25. June 26 
Held by Providence manuf’rers. 91,0C0O None. 135,000 72,000 
Fall River manufacturers ..... 14,000 5,000 258,000 62,000 
Providence speculators. ....... None. None. 57,000 152,006 
Outside speculators (est)...... None. 3,000 65,000 20, 
Total stock (pieces) .......... 105,000 8,000 515,000 * 306,000 


Dark fancy points and dark dress ginghams were.in fairly 
good demand for next season, but seasonable descriptions ruled 
uiet. 
. FOREIGN Dry Goops.—The demand for imported fabrics 
was of the hand-to-mouth character usually witnessed at this 
quiet stage of the season, and transactions were c nspicuously 
light in the aggregate. The most staple fabrics are firmly 
held here and at the sources of supply abroad. 
. Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending June 27, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Canadian and Foreign eauks and #aukers. 


Financial, 











CANADEAN, | 


Bank of Montreal. 


[ESTABLISHED 1518.} 


SAPITAL Paidin - - $12,000,000 Gold 
BURPLUS - « = = ($6,000,000 Gold 








Hon. Sir DONALD A. SMITH, President. 
wW. J. BUCHANAN, General Manager. 


NEW YORK ‘OFFICE: 
Nos, 59 and 61 WALL STREET. 


WATTER WATSON, 
ALEX’R LANG, Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Cemmercial and Travel. 
ers’ Credits, available in any part of the World, 
issue drafts on,and make collections in, Chicago 
and throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane. 





Imperial Bank of Canada. 


CAPITAL (paid up) - - $1,560,000 
SURPLUS ie 2. a ae 650,009 


Hi. 5. OW EAD, Pres’t. T.R. MERRITT, V.-P. 
.R. WILKIE, Cashier. 


HEAD OFFICE, TORONTO, 


BRANCHES IN ONTARIO.—Essex Centre, Fergas, } 


Galt, snasrectl, Ni iagara Falls, Port Cotberne, St. 
Ca harines ‘pomas, Toronto (Yonge 8st. ds | 
Sault Ste Beg Welland, Woodstock. 
BRANCHES IN NORTHWEST“Wiunipeg, Brandon, 
Calgary, Portaye la Prairie. 
Agents in London: | Agents in New York, 
Lioyd’s Bank, limited. | BANE OF MONTREAL 


Collections promptly made in any part of Canada. 
Drawers of Sterling Exchange, 





AGENCY OF THE 


BaNK 


BRITISH Nonve AMERICA 
No, 52 WALL STREET. 


vs 

Buy and sell Sterling Exchange and Cable Trans 
fers. Issue deniand drafts on scotiand and Lreland; 
— on Canada, British Columbia and San Fran- 


ne! TRCU LAR NOTES issued in Pounds Bter- 

Hing. arene: ble in all rts of the world. «'t? Me 
ME IAL c REDITS iIsSU ED tor ee in 
Drose Cnina, RS East and West Indies and 
the #raziis, Riv ‘late, Ee, 

Bills collected and other banking business trans- 


acted. 
dD. M cTAYV SH,? 


A. 
H. STIKER 1AN, *; Agents. 








FOREIGN, 





THE 


Railway Share Trust and} 


Agency Co. 
(LIMITED), 

No. 4 BANK BUILDINGS, 
LONDON, ENGLAND 


Capital Paidj Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans onthe London Market, acts as Agent 


for Railways and other Corporations, either in the 


. 
matter of payments of Interest on Loans, Dividends 


on or Registration of Stocksin London,or otherwise. 


Cable Address—PAV Y,. LONDON, 





Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for bonds, Shares, ete., on Com- 
mission, and transact a general Banking and 
Commission Business. 

=pecial attention 
orders for Securities on the New York, Lon- 
don and Amsterdam Kxchanges, in corres- 
spondence with 


ene BROTHERS & C@., 


5 Nassau Street, New York, 
28 State &treet, Boston, Mass,, 
AND 


ADOLPH BOISSEVAIN & CO., 


Amsterdam. Holland, 


‘ YTQVQ \’ ‘ T oe i oa 
SWISS UNION BANK, 
Schweizerische Union Bank, 
8ST. GALLE. (Switzerland). 
Capitul ta:d Up ~ 12,00),000 Francs 
Solicit Accounts and Agencies of Banks and 

Bankers. 
INTEREST ALLOWED ON DEPOSITS. 
CABLE TRANSFERS, LETTERS OCF CREDIT. 








Heinemann & Co., 
62 Gresham House, E. C., 
LONDON. 


Solicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals apoen 
javorable terms; aiso orders for the pur- 
chase and sale of Bonds, Shares, &c., &c., 
on the Stock Exchange. 

Tuterest allowed on Leposits, subject to @0-days 
sight drafts, at Pank of England rate, and 
one per cent beluw that rate subject to 
demand draits. 

Negotiate Railway, State and City Loans. 


The Bank of Australasia. 


(Incorporated by Royal Charter, 1835.) 
No. 4 Threadneedle Street. Lendon. 


at: up Copteal, et 600,01 0; Reserve Fund, £800,. 
eserve Liabilit of *roprietors und 
Charter, £1, 600,000. . . er the 
Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank throughout Aus- 
traliaand New Zealand. Bills negotiated or sent 
for collection. T elegraphic transfers made. 
Deposits received in —e at interest for fixed 
periods, on oe which m be ascertained on ap- 
plication. RIDA L ‘ Mi: LBY, Secretary. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid. -up Capital..... eeeeeeeeeeee « Sreeereerteese * 
Reserve Fund.. votansiil 97-500 000 = 
ReserveLiability of Proprietors... me 7500000 

The Corporation grant Drafts, issue L 
Credit for use of travelers and negotiate ox colton, 
Bills eo at er. Calcutta, Singapore, 
eatzon. lanila Foochow, Amvy, 
ss 








\ Shanghai, is ows ¥ 
ingpo, Shanghai, Hankow k 
Sam Francisco and Londo » Yokohama, Hiogo, 


A. M. TOWNSEND, Agent, 50 Wall St, 
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Bonds Wanted, 


Issued by Cities, Counties, Schoo! Districts, Water 
Comps inies,&c. Weareinthe market for the pur- 
chase of round amounts of such bonds. Sound List 
covering « fering of High Grade Bonds furnisied 
on apy Heat! um. Correspondence sviicited. 


N. W. HARRIS & COMPANY, Bankors, 


115-117 Monroe “treet, CHICAGO, 
56 Devonshire street. BOSTON, 





FOR SALE, 
FIRST-CLASS INVESTMENT BONDs, 
paying investor 4). to 6!g per cent per annum. 

Particulars on application. 
A. E. HACHFIELD, 
7 PINE STREET 





oO PTiIOns. 
PUTS AND CALLS ON STOCKS AND BONDS 
A SPEOIALTY 
Hi, W. ROSENBAUM, 
60 EXCHANGE PLACE, NEW YORK, 


Refers to all the principal Banking and Brokerage 
houses. Correspondence solicited. 





WE FORNISIT MAPS 


For Railway Officials, Shippers aud Manufacturers 
which, for correctness and fuiness of detail and 
general quality, 
SURPASS ALL OTHERS, 

Write for Greular and mention about what you 

require. 
WE ALSO PREPARB AND PRINT 

from our own data, Prespéectus Maps for New Rail- 
Ways, Maps for Annual Re ports, &c., at reasonable 
rates. Write tor estimates, 


Rand, McNally & Co., 
323 Broadway, New York, 


given to the execution ‘of 





Harriman & Co., 
BANKERS, 
Equitable Building, 120 Broadway, N. Y.. 


Dealers in Government, Municipal, Water Works. 
» ahd Railroad Securities. 


Transact a general Banking business. 


for cash or on. 


Securities listed on the New York Stock Ex- 


change bought and sold 
margin. 


|] Have constantly on handa choice line of Securi- 


ties for investors, Trust Funds and In- 


stitutions, 


Investment Dep’t. - Henry 8S. Redmond 





BANKING HOUSE OF 


Henry Clews & Co., 


18 and 16 BROAD ST., NEW YORK. 


Members of the 


NEW YORK STOCK EXCHANGE, 
NEW YORE PRODUCE EXCHANGE, 
NEW YORK COTTON EXCHANGE, 
NEW YORK COFFEE EXCHANGE, 
CHICAGO BOARD OF TRADE, 


Interest allowed on Deposit Accoauts, 


—— 





THE 


St. 


Paul Minneapone & 
Manitoba R’ y Co” S 


First Mortgage Sinking Fund 7 
p.c. Land Grant Gold Bonds. 


In conformity with the provisions of the Mort- 
cage Deed of Trust securing the above bonds, we. 
the undersigned trustees, heréby give notice that 
55 bonds of £100 each, 11 bonds of #500 each, and 
260 bonds of £1,000 each, of the numbers specified 
below, were this day, in our presence, fairly and 
without preference or Ciscrimination, designated 
by lot forredeimption at i05 per cent and accrued 
interest, payable out of the moneys pledgedto us 
from proceeds of sales of Jand and now available 
for that pur,ose. The bonds so drawn will be paid 
on presentation at the office of JOHN &. KENNEDY, 
Nos. 45 and 47 Wall Stieet, New York, and the 


holders thereof are hereby notitied that they should 
4 be presented on or before Ist day of Jnuiv next, 


as from that date interest will cease to accrue 
thereon 


55 BONDS OF $190 EACH, 


i650) 
7 
Y 


3 
5 
rt 
a) 


5 
a? 
c 


11 BONDS OF $500 BACH, 
Nos, 
£53 


367 


N« Ss, 
149 1e3 #45 
150 227 227 


200 BONDS OF $1,000 EACH, 


Nos, 
4-27 
45383 
4¥05 
40L5 


Nos, Nos, 


JOHN S. KENNEDY, las nore 
-Trus 


J. A. ROOSEVELT, | 
NEW YORK, April 9, 1889. 
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